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ECONOMICS OVER AFRICA — Great industrial nations must control 
Sources of raw materials. Italy lacks cotton, iron ore, copper. Ethiopia re! 

has them. So Haile Selassie lays in munitions for an inevitable en- ; HOIW HOSUY NV 
tounter with Mussolini. And war stocks rise on European exchanges. ABVEST'! TWHINSD 
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vestment when you choose a Truscon building. For 
besides the practically limitless life which these at- 
tractive fire-safe buildings afford, look at the other 
values and savings they provide for you. While Trus 
con buildings are erected from standardized units, 
they are actually custom built to any type or size to 
fit your needs. And because they are made of stand- 





ardized units they are low in cost and can be prompt- 





THEN BY ALL MEANS GET THE FULL FACTS ON » » 


TRUSCON BUILDINGS 


PERMANENT » ATTRACTIVE » LOW IN COST and “CUSTOM BUILT” 
FROM STANDARDIZED UNITS TO MEET YOUR INDIVIDUAL NEEDS 


You make a good investment that remains a good in- Truscon Steeldeck Roofs, Insulated and Waterproofed 


Truscon Steeldeck roofs are made of copper alloy 
steel (rust-resisting steel) and will last indefinitely 
These light weight, fire-resisting roofs can be insulated 
to any degree, and waterproofed. Covered with in 
sulating and waterproofing they weigh only about 


five pounds per square foot. We also recommend 


Truscon Ferroclad Walls 


ly shipped and quickly erected at small expense. Nor These walls are a little more than one inch thick, 
is this all. They can be inexpensively dismantled and faced on both sides with copper-bearing steel. Be 
re-erected in a new location should this ever become tween the protected steel layers, and permanently 
desirable. These buildings meet every one and two press-cemented to them, is one-inch thickness of com 
story need. All building types and sizes are available mercial insulation, with edges sealed against mois 
with pitched, monitor or flat roofs. You can have ture. Of great structural strength, Ferroclad walls of- 
any arrangement of doors and windows—sidewalls of fer resistance to temperature changes equal to that of 


any material. We also recommend a 12-inch masonry wall. 


TRUSCON STEEL COMPANY >» YOUNGSTOWN, OHIO 


RETURN COUPON FOR FULL INFORMATION = —-— » 


PITCHED ROOF TYPES 
J Typel O) Type 2 O Type 3 0 Type 3-M O Type 4 D Sawtooth Type 


Soe fe Bo TO PP 


FLAT ROOF TYPES 
O Type O Type 2 O Type 3 O Type 3-M O Type 4 0 Type 4-M 






































We are planning a building......... feet | 
long by sueoneeee feet wide, eave height 


: , of the type checked in the 
diagram. Without obligation, send us ap 
proximate price quotations, and also com 


plete literature on Truscon buildings 
NR eee aan 


Sreet . 
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Washington Bulletin 


WASHINGTON (By Business W eek Staff Correspondents )—Taxes 
and tax reactions, arousing tremendous interest now, promise to 
cut more ice one month hence—also 15 months hence, on Election 
Day. As Business W eek has said, there’s no doubt new tax measure 
will pass before Congress adjourns. Leaders’ hope of putting it off 


i 
1 
; 


till next fall or next session has no chance. 


President's strength is 


only part of explanation; rest lies in popularity of soak-the-rich idea. 
Political complications center on retort that it’s going to soak thrifty. 


Point is that Congress, embarked 
on tax route, intends to raise 
money, not just “improve social 
order.” Hence, it will get down 
to smaller incomes and inheri- 
tances. This brings in potent fig- 
ures in local politics in every 
fair-sized City. 


Feel Tax Lash 

Evidence multiplies that taxes are 
biting in. People are beginning to 
realize they, and not somebody else, 
pay the bill. New state levies are 
irritating. Boost in benefit payments 
to wheat farmers emphasizes farm 
program is costing consumers plenty. 


Borah for—Strategy 

Tax resentment lends point to sud- 
den talk of Borah for President. Gen- 
eral opinion is he’s too old. But mere 
discussion of him turns thoughts 
from Hoover, who few Re- 
publicans think could be re-elected. 
Borah talk doesn’t mean he will be 
nominated but it’s good bridge to 
unite progressive and conservative 
Republicans in drive on New Deal. 


iWway 


Business Rebels 

Business men are responsible for 
new hopes of Republicans. Tax meas- 
ure for “better social order” instead 
of revenue was last straw. Trend has 
been shown by resignations from 
Business and Advisory Council which 
promised to temper Brain Trust 
theories with sanity and judgment of 
business brains—but never seemed to 
work in that direction. Conservative 
business men are also writing signifi- 
cant letters to Capitol Hill. They 
have lost hope Roosevelt may swing 
right, see Frankfurter in saddle, now 
favor “anybody to beat Roosevelt.” 


Mud On Everybody 

Mud spattered in utilities bill lobby 
nvestigation will do nobody good. 
Representative Brewster is hurt by 
| ossible interpretations of his motives 
prior to vote. Explosive Representa- 
uve Rankin is shown up as having 
had his letters written for him. Ad- 
ministration is tainted by suspicion 
of bartering public works for legisla- 
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TAXES, NOT LAWSUITS 


Transfer of John Dickinson 
from Assistant Secretary of 
Commerce to Assistant Attor- 
ney-General indicates New 
Deal doesn’t intend to take 
the court route in crusading 
against bigness, for Dickin- 
son is exponent of efficiency 
in industry and much more 
conservative than most New 
Dealers. Gossip is Frank- 
furter boys wanted to get 
him a busier job so he 
wouldn't sit in on so many 
White House conferences. 











tive votes, utilities of spending too 
much money for propaganda. 


Explaining TVA Victory 

President will have his own way on 
TVA. Lineup is not same as on utili- 
ties. Congressmen in Valley dare not 
desert; outsiders regard TVA as re- 
gional. Besides, utility stockholders 
have made no big “write-to-your-Con- 
gressman” campaign on this. 


Morgenthau’s Joke 

Morgenthau chuckles privately as 
silver senators storm over white metal 
price situation. By letting world think 
he has abandoned efforts to force 
price up, he knocks it down—then ac- 
quires a huge amount in sustaining 
London market. Thus he wins credit 
abroad and bigger eventual revalua- 
tion profit here. Figures silver sen- 
ators will be in line if price is right 
15 months hence—Election Day. 


Black Now White 

Food and proprietary medicine in- 
terests that switched to push for Cope- 
land food and drug bill have nice 
job in convincing Congress that evils 
once alleged of bill are not still 
present. But they now fear death of 
measure this session will bring more 
drastic one later. Hearings are sched- 
uled but chances are about even. 


Oil Stop-Gap 
Roosevelt will approve any oil 
measure on which factions can agree. 


Meanwhile, Representative Disney is 
anxious for the one bearing his name. 
He plans to run in Oklahoma for 
Gore’s Senate seat, prestige. 
Roosevelt regards probabk outcome 
as stopgap. It will provide for state 
compacts but standby federal control 
will probably go out. Ickes will not 
be so philosophical. So expect more 
drastic attempt next session. 


needs 


Cotton to Stay at l2e 
Cotton loans will remain at 12c for 
next year, though official announce- 
ment is withheld. 


Processing Taxes in Peril 

Legal opinion here is processing 
taxes will probably be held unconsti 
tutional, which will necessitate larger 
boost in rates of new tax bill. Dis- 
continuance of benefits to farmers is 
unthinkable. Final decision isn’t ex- 
pected before Christmas. 


Bow to Guffey Bill 

Congress will observe President's 
request that questions of constitution- 
ality not be allowed to interfere with 
enactment of Guffey coal bill. Despit« 
serious concern by conservative Demo 
crats who fear it's another move in 
build-up for change in Constitution. 


McCarl Monkey Wrench 

Forcing promises out of govern- 
ment contractors to abide by future 
legislative requirements as to wages, 
hours, child labor, etc.—meaning 
Walsh bill—ran into snag when 
Comptroller McCarl told Veterans’ 
Bureau a low bid is a low bid, with 
or without the “blank check” promise. 


House vs. Glass 
Administration is still relying on 
House to hold banking bill to original 
lines, eliminating most of substitu 
tions Carter Glass forced in Senate 


Social Security Issue 

Employers who want to preserve 
own pension systems and be exempted 
from the national old-age annuity 
plan under Clark amendment still 
hope to win against Administration, 
which contends exemption of what 
amounts to preferred risks would en- 
danger whole scheme. This explains 
conference jam on social security. 


Patent Pools Harassed 

Big patent pools for cross-licensing 
will be under fire in next 9 months if 
Fletcher resolution asking Senate in- 
vestigation is authorized and vigorous 
prosecutor emerges. In any event, ag 
grieved units in industry will find 
means of stirring up controversy. 
New Dealers listen sympathetically to 
American Economic Foundation’s tales 
of need for federal discipline. 














RIGHT-OF-WAY 


Before the first of the new high-speed trains dared be put into service, 
road-bed, ties, plates and rails themselves were inspected, renewed, 
repaired, replaced. The right-of-way in your plant—your piping 

must likewise be prepared for heavy duty, if you seek to profit from 
a rebirth of business activity. Now, if ever, is the time to use fore- 
sight. Complete plant piping by Crane is your insurance against a 
breakdown when the deep-throated roar of demand is heard in the land. 








CRANE 


FABRICATED PIPING VALVES FITTING 


GENERAL OFFICES: 836 S. MICHIGAN AVE. 
CHICAGO, ILLINOIS 


160 Cities 


Branches and Salesrooms in 
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WEEKLY INDEX OF BUSINESS ACTIVITY 
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| BUSINESS WEEK INDEX ..... 


PRODUCTION 


*% Steel Ingot Operation (% of capacity) 


* Bituminous Coal (daily average 1,000 tons) 
* Electric Power (millions K.W.H.) 


TRADE 


Total Carloadings (daily average 1,000 cars) 


PRICES (Average for the Week) 


Ib.) 

Iron and S.eel (STEEL, composite, ton) 
Copper (electrolytic, f.o.b. refinery, Ib.) 
All Commodities (Fisher's Index, 1926 


FINANCE 
Federal Reserve Credit Outstanding (daily 
Loans and Investments, Federal Reserve rep't 

* Commercial Loans, Federal Reserve 
Security Loans, Federal Reserve reporting me 


Stock Prices (average 100 stocks, 
Bond Prices (Dow, Jones, average 40 bonds) 


Business Failures (Dun and Bradstreet, 


* Preliminary 








Wheat (No. 2, hard winter, Kansas City, bu. 
; Cotton (middling, New York, 


+ Revised * Factor in Business Week Index 


* Building Contracts (F. W. Dodge, daily av'ge, thousands, 4-week basis) 


* Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 
* Check Payments (outside N. Y. City, millions) 
* Money in Circulation (daily average, millions) 


100) 


Brokers’ Loans, Federal Reserve reporting member banks (millions) 


Interest Rates—Call loans (daily av’ge, renewal) N. Y. Stock Exchange 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City 


EEE 
Latest Preceding 
Week Week 
*64.1 63.3 
35.3 32.8 
$5,566 $5,068 
*1,080 805 
1,655 1,772 

103 95 

66 64 
$4,668 $3,427 
$5,607 $5,524 
$.93 $.87 
$.123 $.122 
$32.39 $32.39 
$.078 $.078 
81.7 81.6 


average, millions) $2,474 

"g member banks (millions) $18,508 

reporting member banks (millions) $4,449 
»mber banks (millions) $3,099 

$1,097 

Herald Trisune) $103.06 
$97.10 

1% 

number) 194 


+ 1932-34 average 


$2,475 
$18,668 $ 
$4,488 
$3,061 
$1,049 
$102.08 $ 
$96 84 





$2,480 
17,761 
$4,482 
$3,556 
$1,167 
100.02 
$94.76 


Average 
1930-34 
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I —— —LLSSSS—— 
: New York rust | 
| Meomber of the Federal Reserve System and of the New York Clearing House Association 
IOO BROADWAY 
40th St. & Madison Ave. Fifth Ave. & 57th St. 
| CONDENSED STATEMENT OF CONDITION 
At the close of business, June 30, 1935 
RESOURCES LIABILITIES 
| | 
| . ~ ~ - 
Cash on Hand, in Federal Capital $12,500,000.00 
Reserve Bank and Due 
’ ‘ ~ _— - - - Sint 2] 
from Banks and Bankers $47,945,052.38 Surplus “0,000,090 .00 
| Unired States Government Undivided | 
af oto > O74 72 , = 
Securities . ; 134,924,730.62 Profits 1,361,490.44 $33,861,490.44 
. — | 
| Reconstruction Finance 
Corporation Notes 2,500,000.00 Reserves | 
Orher Bonds and Securities 38,725,570.42 a a 
‘ For Contingencies . 11,065,591.12 
Loans and Bills Purcl ised 12? 236,881.82 
Ros Tance. laces ' 1.862.163.03 
Accrued Interest and Other or Laxcs, Interest, etc »862, 163.03 
ued Interest and Orth 
sour 2,952,717 , 
Resources . -F 2,952,717.49 Deposits 301,889,254.61 
Mortgages Owned . 2,138,259.76 
On Outstanding 
‘quities in Real Estate 648,454.0 PF ei es 
Equities in Real I tute e 45,44 4 ( hecks PS 37 599 3 3 16,917,784.34 
Banking Houses — Equity — 
an | Leasehold ° ° ; 2,750,966.01 Dividen 1 Pay able June ? ), 
Customers’ Liability for 1935. f 625,000.00 
| 
Acceptances and Letters estat ' bine 
— 3,153,784.09 d rt gaa and Letters of 
| ; Credit . 3,644,387.70 
Liability of Orhers on Ac- 
| ceptances, etc., Sold with Acceptances, etc.,Sold with 
Our Endorsement oy 267,381.56 Our Endorsement oe 267,381.56 
$358, 243,798.19 $358,243,798.19 
= ~ — : — = ——D 
I ed Sta rove t ob tio ind of rs r $ca elt at $17,523,874.63 in the above 
| 
| statem ) ) ¢ pub and leposits a id for other purposes required by law 
i 
| 
}) Trustees 
MALCOLM P. ALDRICH EDWARD E. LOOMIS 
| New York RUSSELL H. DUNHAM President, Lehigh Valley Railroad Co. 
’ President, Hercules Powder Company 
one R M. ANDERSON ROBERT A. LOVETT 
J ©. Senge Compa SAMUEL H. FISHER Brown Brothers Harriman & Co. 
YRTIN . BUCKNE Litchfield, Conn. 
SORTIMER MN. SLSNES f HOWARD W. MAXWELL ik 
| Chairman of the Board A : 
ik i New York 
JOHN A. GARVER | 
JAMES C. COLGATE - ~ Sterl 
Bg Rear ee Shearman & Sterling HARRY T. PETERS | 
James B. Colgate © Company ; | 
New York 
WILLIAM F. CUTLER ARTEMUS L. GATES 
Vrce-President President DEAN SAGE 
American Brake Shoe ¢* Fay. Co. Sage, Gray, Todd & Sims 
F. N. HOFFSTOT : renee 
FRANCIS B. DAVIS, JR . . cr LOUIS STEWART, SR. | 
a eek President, Pressed Steel Car Co. N 
President, United States RubberCo. New York 
HARRY P. DAVISON B. BREWSTER JENNINGS VANDERBILT WEBB 
J. P. Morgan & Company Standard Oil Co. of New York Milbank, Tweed, Hope (* Webb 
‘| 
it —==—— I) 
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The Business Outlook 


JRRESPECTIVE of Washington, business is easing into the third 
quarter with less seasonal decline than anticipated. Prospects are 


encouragi 


ing for the second half of the year, though recovery may 


be delayed because of difficulties in getting federal works programs 


ynder way and slow improvement in heavy industries. 


Labor un- 


rest—pending and threatening strikes—and legislative uncertainties 


may also prove retarding factors. 
Spceding up of government pro- 

rams would brighten the out- 
Jook considerably for the durable 
po rds producers. 


June Data Encouraging 

A far better situation than even 
optimistic trade observers had fore- 
cast is revealed by June data. Build- 
ing construction contracts awarded 
make highest June total since 1931. 
Sudden spurt in retail sales since mid- 
June is expected to be maintained for 
several weeks, revealing resistance of 
business to usual summer lethargy. 
Check transactions continue to ad- 
vance above 1934. Electric power out- 
put keeps well ahead of last year. 
cs implement dollar sales for the 
first 6 months of 1935 were 75% 
greater than for the corresponding 
period of 1934, 


Index Breaks Through 

Currently, Business Week's index 
of general business activity has ad- 
vanced above a year ago for the first 
time this year—64.1°% of normal, 
compared with 60.3°) for the corre- 
sponding week of 1934. It should be 
remembered that last year there was 
a decline, due largely to the sudden 
sharp slump in steel when code regu- 
Jations and anticipation of higher 
prices resulted in an accumulation of 
most third-quarter requirements prior 
to July; the downward plunge was 
thus exaggerated by the well-sustained 
second-quarter activity. This year, in- 
dustry is entering the second half 
with low inventories, and recovery 
should be further enhanced by any 
stimulation of consumer demand. ~ 


Building Wel! Up 

Bright spot in the June picture is 
building construction, which reached 
a new high for the year. June figure 
is the largest total since March, 1934; 
the $148-million total represents a 
16.5% gain over last June. Despite 
improvement, total for the 6 months 
of 1935 still stands 18.4°% under 
1934's first half. 


Home Construction Soars 

Residential awards rose to the 
thighest level since October, 1931, 
57.6% above last June—while the 
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RETAIL SALES SPURT 


End of June saw an unex- 
pected spurt in retail sales 
volume—an improvement at- 
tributed to better weather 
and pre-holiday demands, 
following slump in May and 
early June. Figures on the 
June business of 214 chain 
and mail-order stores indi- 
cate a 10% increase over last 
vear. High automobile de- 
liveries brought June to a 
pleasant close for the motor 
industry. Fall should see con- 
tinued improvement in con- 
sumer buying. 











half-year total stands at $208 millions, 
a gain of 58°) over year ago. Resi- 
dential construction was consistently 
cmall during the years 1932 through 
1934, and the 6-month figure for 1935 
approaches the total for the entire 12 
months in each of these vears: 1932, 
S280 millions; 1933, S249 millions; 
1934, $249 millions. 


Wanted: Public Works 

Non-residential contracts awarded 
in 37  states—S59 millions—were 
largest for any month since July, 1934, 
and represent the major portion of 
month’s construction activity. The 6 
months are, none the less, under 
last year. Largely because of delay ia 
getting new work relief projects 
started, public construction presents a 
sorry plight. June contracts declined 
320% under last year, and the half- 
year tozal is down 48°. Bolstered 
by FHA and government activity, 
third quarter construction should 
compare favorably with the corre- 
sponding period last year. 


Vacation Motor Demand 

Automobile production for the cur- 
rent week was curtailed somewhat be- 
cause of the July 4 holiday, but the 
current weck’s total is expected to re- 
bound. Unexpectedly high retail de- 
liveries for the end of June have 
depleted dealers’ stocks, and sum- 
mer production schedules are being 
stepped up to meet anticipated main- 
tenance of demand for several weeks. 


Part of this rise is attributed co pre 
vacation and pre-holiday orders and 
part to the increased buying power 
of the farm population 


G-M Sales Increase 
General Mot rs June sales to deal 
ers in the United States and ¢ 
increased 23 
while the 6-month total stands 18 


above 1934. 


inada 
above June last year, 


Sales of these cars to con 


United States showed a 


sumers in 
similar trend, rising 


1934 through the first G monihs and 


steadily above 


registering a healthy 31 improve- 
ment. Other automobile manufac 
turers also showed record deliveries 


for the end of June, some setting all 
time highs for this period ; Plymouth, 
Chrysler, Dodge, Hudson, Packard 
were some that benefited. 


Steel Resists Slump 

activity recovered from 
moderate decline in the holiday 
and at 35.3°% of capacity 
favorably with last 
27.5°;. This year, 


low, steel has been descending mor 


the 


week 


Steel 
con ired 
year’s figure of 
with inventories 
gradually into the summer dull period, 
and the full seasonal recession is ey 
pected to be less severe than usual 
The price situation is about the sam 
though the real test has not yet at 
rived. Structural 
sharply for the week; likewise, tin 
plate requirements continue 
The unexpected demand from both 
automobile and agricultural industries 
further brightened the picture. 


st cl awards ros 


strong 


Output Drops Slightly 

June output dropped, but the 6- 
month total of 16 million tons com- 
pares favorably with 16.4 millions in 
the first half of 1934. This situation 
was paralleled by the pig iron pro- 
duction figures and those for U. § 
Steel shipments, 6 months’ total of 
the latter declinine 3 


Trolley Traffic Upturn 

Traffic on street railways, bus, and 
rapid transit lines took a distinct up- 
ward turn during June which was 
maintained during the current week 
when gains were reported generally 
all over the country. In the East, 
where traffic has been trailing last 
year’s record, the margin of loss was 
reduced, according to Transit Journal. 


Coal’s Ups and Downs 
Changes in bituminous coal have 
been violent as a result of prevailing 
uncertainty regarding the possible 
strike. Output rose steadily to un- 
usually high levels throughout the 
first half of June, when the strike 
postponement resulted in sharp de- 
cline. Last week,coal showed a quicker 

recovery than had been expected. 
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Mystery sometimes lurks deep within simple 
things. What is the secret of the supremely 
fine work done by the cellulose-ester stencil in 
duplicating all kinds of line drawings and letter 
work, rapidly and at low cost? A decade of scien- 

tific research produced it. It does Mimeographing 
as it was never done before. It has brought art 
to the typewritten page. And it has given the 
Mimeograph Process new ranges of usefulness. An 
exclusive Mimeograph achievement! Within this dark 
blue sheet may lie the happy solution of a problem 
for you. Write A. B. Dick Company, Chicago, or see 


your classified telephone directory for local branch. 
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Prices—A Confidential Poll i 











Industrial executives give Business Week their private Petrol 


views on prices. Most are hopeful, but a few foresee eet ay" ~ayrtieay H 
declines. NRA’s demise has little effect on opinions. will be substantial. P1 
oil ind \ 

| ess Week recently asked the prin- years, and I would interpret it as an upon tl f 
cipal executives of many of the leading indication of willingness on the part of ration. W 
American industrial corporations to give the public to spend more money pr hich is 
their private opinions regarding the vided it can sec the val We look for only t 
probable pri trend during the summer good business this fall, partly because Predicts September Rise 
} de ly fall f cularly in their own the cod ; in ct 1 cor Pet “eat p 
industries. The questions were promptc { quently the hesitas s) th part ot eral in f ) industry i 
by the termination of NRA and tl buyers to trade has been removed tained ring the f 
deasion Ol Congress to provide no Automobi|« Ir i a standpoint i rising tend y pevginning » 
strong substitute for it. Assurance was of purchases, we do not expect to sce ber and contin r mo 
given that neither personal nor firm any gencral price increases between now out the balar of the y \ 
names would be published and October. On some commoditi this trend | in t 

The replies were of 3 main kinds prices may be less before Oct. 1. W which p nd i 

rank confession of uncertainty: acon- have already had an indication in t tured goods thereft \ 
fident belief in firm prices; and (in rare copper n irket of what in happe Sept. 1, 
instances) a blunt prediction that prices Although there has been no change in ing volume thro 

ll go down. Most of the replies at steel base-prices, there has been a tend- the year.” 
tributed surprisingly little weight to the ency to climinate some of the extras that Cleansers and allied t I do 
collapse of NRA were in force for many months. Both not feel that tl I] 

The fact that in a number of indus-  stcel and pig tron might be affected if im our present prices 
tries the leaders felt the situation was the new coal bill, now before Congress, days. Nevertheless t 
too confused for any interpretation at 1s passed, as this would probably raise th pol s of t Adit 
present is in itself a comment on the the price of coal, and any change in th ing to hold back \ 
outlook. Typical excerpts from other price of coal would affect the price of business and 
letters follow iron and steel commodities. From a_ turer to be wary bef h 

Steel A majority of our price struc ales standpoint, we sce no tendency for Dairy and po Itry pro 


tures are so sound and in many instances 
so very low that they will be supported 
to a large extent even during this dull 


Electrical products Price-trend 
slightly downward, but ultimate ettc 
may be good. Abandonment of NIRA 


may have relieved tensity but it solved 





no fundamental economi problem.” 
Refrigerator Present prices will 
hold through the summer and fall. Ma- 


terial and labor costs will not permit a 
reduction in prices of electric refriger- 
Mining Man Expects Drop 
Mining I believe the trend in most 
t the base industries within the next few 

is will be downward in volume, 
responding weakness in price 
Automobile We have not noticed 
softening of prices. Very doubtful 
ibstantial revision.’ 


U0 any § 





Automobile I think you will see a 
ntinuation of the trend to give more 
e tor the lowest possible rice The 


LEAD-OFF MAN—Pleading the necessity of new high-income id high-inheri 


I 
’ ' o 
, general trend will be firm. So far this 
tance taxes to cut the national debt and reduce borrowing without retarding 


r there has b a gradua 1 : , 
re been a gra _ Speer business recovery, Treasury Secretary Morgenthau (extreme right) opens the case 
ming ; > hict > . ] “ae . ’ 
L 9 \ re rrme in the a called for the Administration’s wealth-sharing program before the House Ways and 
oe -dollar field, which is the first Means Committee. Chairman Doughton (second from left) and his colleagues 


us has happened in the last 5 will try to write the legislative ticket from 28 Treasury-drafted rate schedules 
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will be a good crop of roughage, which 
ensure the feeds for farm 
animals. Prices take a disastrous 
tumble so far as grain crops are con- 
cerned, and farmers will realize very lit 
Hogs are 


basic 
will 


will 


tle net cash from their crops 


scarce and prices will remain at a rea 


sonable level until late fall or carly 
winter. Cheap feed will break hog 
values, especially next winter, when 
farmers really have hogs to sell. The 


months of July, August, and September 
should see advance in. butter 
prices, as cows will react rapidly under 


some 


adverse weather and pasture conditions 


I 
Drop Due Later 

“Even though there may be plenty of 
grass, it becomes old and less palatable 
as well as less productive of milk prod- 
Any advance that may come within 
the next 3 months cannot be long sus 
tained, as lower-price feeds will furnish 
the fall with material that will 
produce lots of milk, which will result 


in December and early winter prices be 


ucts 


COWS 





ing as low as, if not lower than, at the Wrashineton sees the end of a romance—Business and a 
present time. I predict a steady and sal 7 he} 
increasing egg market until the new pro the President in the divorce courts. tight 
duction from the spring hatch pullets Busch 
starts late in the fall WASHINGTON (Special Correspondence) message to Congress, was too m 
Toilet preparations I can sce noth- —Business and Roosevelt have reached convinced Business that old Aunt 
ing now which would tend to lower the divorce courts. Business was a re- ties had been right about this R: 
prices. In our industry, raw materials luctant bride, at best, but after Hoover person all along. 
have advanced rather sharply and the lost his popularity it was a Hobson's The only reason Business | 
costs of our products have risen quite choice. Again and again, after the about going back to mother is { 
steeply during the last year, all of which marriage, things happened which made old Dame G.O.P. cannot take } 
is entirely separate from any effect of Business feel that anything would be the houschold any more, May f 
NRA. NRA has had very little effect on better than to go on, but always the have a fire in the furnace in tl 
our prices or those of our suppliers honeyed words of Roosevelt seemed to days next fall. That's the reas 
Medical preparations—''As far as the promise that he was going to be a bet- hear so much talk from Busines : 
drug field ts concerned, we do not ex- ter husband—do a little more loving the necd for a new party. A party | ky 
pect any general changes of selling and cherishing—and stop running will talk and write and appear pr ali, al 
prices during the next 90 days. This around with red-painted radicals sive—but actually follow pretty 1 : 
will not preclude individual reductions But now it’s over. That thing about the footsteps of Calvin Coolidge. | 
on specific products to meet cut-price making little ones out of big ones, it’s anything to beat Roosevelt : 
competition. I would fully expect prices written between the lines in the tax as the great majority are concern 
R 
v 
hor 
n 
7W 
Id 
1 th 
A 
It te 
r pal 
| be 
Harris 4 Ewing International News Hor ‘ _ 
PASSAMAOQUODDY A PAWN ?—Thomas G. Corcoran (left), “brain truster,” RFC attorney, and one of the authors of the Pub! 
Utilities Bill, had a ticklish job explaining how he did not attempt to influence Rep. Ralph O. Brewster to vote for the Admin “ 
tion’s “death sentence” provision by threatening to hold up work on the Passamaquoddy tide-harnessing project in the Cong . 
man’s home district. Whether he did or didn’t, the Quoddy project, first in the work-relief program, got under way July 4 n 
Mr. Brewster (center right) on hand. Chairman John J. O'Connor (right) of the House Rules Committee, which is sifting charg 
lobbying on both sides, seems amused at some of the spirited passages provoked by Corcoran’s counter charges against Brew li 
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of agricultural products to be moder- 
ately soft, because of the increased crops 
in many important commodities and be- 
cause of a growing suspicion that the 
AAA may be declared unconstitutional 
I would expect the price indexes for in- 
dustrial goods, all the way from raw 
material through to finished retail arti- 
cles, to be moderately soft. Many con- 
cessions have been made during the last 
months in the of rebates, 
discounts, and allowances which have 
been fully reflected in the official 
straightforward price quotations. I 
would expect these hidden discounts to 
come to light in the next few months, 
thereby affecting price indexes though 
not representing any real change in the 


several 
} 


way 


not 


actual situation. A strong revival of gen- 


eral business in the autumn might check 


A Marriage Disarranged 





any such price softness, but I 
think it is entirely inconsistent 
ticipate improving volume wit 
softening ot prices 
so likely to break a price as an \ 
hand to take goods at a com 
Typewriter—''I can see no r 
there will be any change in 
trend between now and Oct 
far as our own industry is 


I believe we can expect the n 
} 


as there ts 


ume of business, and do not 
our purchasing costs or selling 
change materially.” 

Beverages—‘‘The general sit 
improving, slowly and in sp 
nevertheless there is improvem 

There they are. No general 
ment, but some pretty illuminati 
ments 











nd 
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European 


STREAMLINED FERRY—Launched on her regular shuttle run between Seattle 
and Bremerton, Wash., July 4, the Kalakala (Chinook for “flying bird” and pro- 
nounced Kah-lock-ah-la) boasts of being the world’s first streamlined ferry boat. 
She is reputed to be practically unsinkable, for her hull is divided into 25 water- 


tight compartments. 


She will accommodate 2,000 persons and 110 cars. Her 


Busch-Sulzer diesels will drive her at 18 knots on a 45-minute schedule each way. 


For quite a while it looked as though 
es might be very different, that the 
iage might be a huge success. 
Roosevelt made quite a fuss about 
‘ht-thinking” business men. He ap- 
pointed one of them, William H 
Woodin, Secretary of the Treasury. H¢ 
a most conservative, Grover- 
land-type Democrat, Lewis Doug 
as Director of the Budget. The 
nkfurter boys were so busy working 
schemes to harass business that, 
pt for Rex Tugwell, who just can’t 
st a microphone, it took Business a 
time to find out what they were 
Or, more accurately, to find out 
Roosevelt was really serious about 


More important, the President 
ght in a horde of conservative, suc- 
sstul business men, gave them places 
of honor and distinction, with $1 a year 
to show it was not mercenary, made 
hem think they were going to solve 
country’s economic problems, tell 
him what was needed. Whereupon he 
wuld rub his political Aladdin’s lamp, 
ind there it would be. 
A Long Time Waking Up 
It took these business men, called in 
for patriotic service, a long time to find 
out just how little attention was going 
to be paid to the work they performed. 
now and then there would be 
clear indications that Roosevelt was 
rning to the Right. Groups of them, 
as Commerce Secretary Roper’s 
Advisory and Planning Council, would 
received by the President, with a nice 
speech by him as to the value of the 
service they were rendering—but with 
little listening to the advice they 


Every 
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had to give him. All of which explains 
the long list of resignations of promi 
nent business figures from advisory post- 
tions with the government, and the in- 


creasing reluctance of others to take 
their thank! SS | 


Say They Should Stick 
At tl sa tl 1 despuit \ \ 
sentiment c Dre 
business t 


t! B 
hind it ts 

body sho 

the Brain 7 proposals | 

arc mMally } cd ind th 

Roosevelt jaw is sct on th 

policies Th holdi t \ 
don't belie that ul President we 
yield to conservative advi very oft 
but think that if only one in twenty of 
the radical and theoretical proposals 


could be shunted on a sidetrack it would 


} 


be a definite service to the country 


Also, Business likes to | 
ALLSO, usiness IIkKcS TO KNOW W 
} 


Is 


going on, and men in advisory positions 


at the Capitol, no matter how littk 
attention may be paid to their recom 
mendations, will find out a considerabl 
part of what is going on 

But on the whole a very large major 
ity ot business men arc, at the moment 


thumbs down on Roosevelt and most of 
Not all, but perhaps son 
percentage of 


L8YO wer! for 


his works 
thing approaching the 
business men who in 
McKinley against Bryan 


Modernization for Profit 


Alert capital goods concerns plan to get the profit by 
tying up with FHA’s move to stimulate plant moderniza- 
tion through credit insurance and national selling drive. 


LEADERS in the capital good industries 
are getting into a “‘lick-the-depression 
frame of mind. Enough bright spots 
have appeared in this worst sore spot to 
indicate the heavy trades have passed 
the trough. There is some building (still 
mostly small residential 
much remodeling), some railroad equip 
ment sales, good machine tool buying, 
striking gains in dicsel motor installa 
increases in electrical 


construction, 


tions, substantial 
equipment orders. The automobile and 
steel industries have shown the way in 
big equipment programs 

Now with FHA’s expansion of mod- 
ernization credit to cover equipment and 
machinery purchases (BW’—Jun15'35), 
forward-looking interests in the durable 
goods contemplate a real campaign to 
release the brakes that have held back 
plant modernization during 5 years of 
depression. Potentials of business in 
neglected replacements alone are calcu- 
lated in the billions. FHA’s insurance 
for $1 billion looks picayunish in com- 
parison, but may furnish the spark that 
starts the pot boiling. 


In the home modernization field to 


which FHA 


tention up 


has devoted its major at 
$500 millions 
of business has been drummed up since 
last August. Government insurance has 
played an inconsequential part in this 
volume. Only $92 
ing was actually insured. But availability 


to this time, 


millions of its finan 

of credit under the insurance plan has 
been the clinching argument on many a 
sales presentation by removing the final 
objection, No 
sponsorship ot 
property improvement has also been a 
Most important has becn 
campaign tied in 


moncy Government 


instalment credit for 


potent factor 
the national selling 
with the housing program 
For Capital Goods Trades 

The capital goods trades hope to get 
the same help, the same results from 
expansion of FHA’s program to bring 
industrial modernization within 
Credit is available from 13,580 financial 
institutions that have been approved for 
insurance. More of the larger institu 
tions are expected to line up now that 
the ante has been raised to $50,000, 


roar h 


NN 























which ts, of course, beyond the 
power of many of the smaller banks that 
have been active in home modernization 
financing. One of the big instalm« 

quality 


Nation il Asso 


ciation of Sales Finance ¢ ompani 


financing companies considers 
ing under the Act. The 
S sug- 
gests that all members look into the ad 
This, 
despite a critical attitude on government 
encouragement to competition in th 
business, and surrender of the privilege 
of repossession which, with them, has 
always been the mainstay of instalment 
credit 
Can Organize Subsidiaries 

If capital goods manufacturers take 
their cue from concerns who have 
most of the 
modernization activities of 


visability of joining the program 


done 
business under the hom 
FHA they 
will organize financial subsidiaries of 
their own and qualify them for FHA 
More than 50 such financial 


n sect up by manufa 


insurance. 
agencies have bi 
turers of appliances and materials sin 

FHA was launched... A building material 
firm that has gained most by the 


° 1 
housing program thinks on¢ big help 


has been an athliated finance npany 
that can OK a credit within i hours 
ifter a con ting dealer has bmitted 


Fi S 
the borrower's application and his esti 
mate of costs. 


rest lenders for home 


modernization lit have been Ameri 
can Radiator’s Heating & Plumbing Fi 
nance Co., Johns-Manville Credit Co 
Sears Finance Corp. (Scars, Roebuck & 


Co.), Holland Credit ¢ 
nece Co.), Timken Acce; 
(Timken Automatic Co.), Ge 

eral Electric Contracts Corp., R. & S 
Purchase Corp, (Certain-Tced Products 
Corp.), Str A tance Cor 

(Tilo Roofing Co.) 


». (Holland | 
vwance Cor 


itford | 
Requirements Are Few 
Manufacturers of other products suit 
able for FHA’s financing plan will find 
few quirements to meet in setting up a 
loan 
ones as to 


company. There are no specth 
capital or resources It is 
financial state 


necessary to submit a 


applic ition forms pro 


resources 


ment upon 
vided It the a 
mr } | he ; rlat | ly \e 
comparabk to the contemplat volume 
and the management is re 
tl insurance 


bh) 
Asonabdly 


ire f 
of credit 
spected fo ynpetenc 
contract will b« 
There is no char for insurance on 

contract 
iwn almost 
entirely as the lender wishes. FHA has 
i simple rules: (1) The application and 
note must be en its forms: (2) the 
maximum rate is the equivalent of $5 
discount on $100 face amount of a note 
payable in 12 monthly instalments: (3) 
the last instalment must fall within 5 
years; (4) payments must be monthly, 
or seasonally, as in the case of farmers 

Many successful sales programs have 
been operated under home moderniza- 


modernization loans and th 


with the purchaser can be dr 


10 





COAST-TO-COAST FOR 37.63—When 


without 


Cc. L. Cummins coat), pr 


of Cummins Engine Co., set off from New York's City Hall on a transcont 


jaunt in his rebuilt, diesel-powered 
When he 


estimate by 37 


arrived in Los 
cents, had averaged 
miles with top speeds of 75 
engines drive heavy trucks 4 million 


production this month on a 6-cylinder 


tion through outside financial 
however n St. 


‘ } 1 ] ° ° : 1 
umple, dealers advertised cooper itivcly 


institu- 


trons, Louis, for ex 


on refrigerators, gas and_ electrical 
offering 


< 


i1ronc;rs, 


no 1 hornet 
neces Oil burner®rs, 


1eir Wares to renters and lessors as well 
as owners with “no down-payment, no 
1! pare ** oh 
lectors, no meters,”” the financial 
lation outside 


ommo provided by 


iprencies 
Wide Range of Terms 
liberality of terms ts not « im} il 


Such 
sory. Lenders can us¢ 


mtracts, taxc 


UC 


, 1 
conditional sales 
rattel mortgages, 


However sucil 


require 
recourse to the dealer. 
provisions are more frequen ly omitted 
be tus the pur has is cor 


m 1 rilx 
pramarity 
il estate 


siderc 1 an improvement to r 


some permanence so that repossession 1s 
meconsistent 
lender cannot rely both upon securit 
and the government’s insurance. Instal 
ment credit losses ranged around 4% 


Even 


with the purpose and tl 


before the depression under th 


adversities of the last several years, the; 
averaged only 1367. In light of 


the provision that the 


hav Cc 
such experien 

government wiil reimburse all losses up 
to 20° of the total loans granted is ad 
quate protection for most agencies that 
have entered the field. 

That the time is right for a war on 
plant obsolescence and for new equip- 
ment business is indicated by surveys by 
McGraw-Hill publications that have un- 
covered innumerable instances of money- 
saving modernization projects under way 
in practically every type of industry 
in the country 

Ammunition for FHA’s drive to pop 
ularize modernization involving modest 


Auburn automobile he 
Angeles on 
$4.62 miles per gallon of 


allowed $8 for 
July he had shad 
fuel oil for 
The Co., 


a month, is reported ready to 


the Fourth of 


hour. Cummins whose 
mile- 


scale-model engine for passenger cai 


sums but returning big profits is 
in instances like these 


An $8,000 investment by a 


pPper mine to change pumping 

nt from manual to full 
trol accounts for savings of $1 
year 

For $12,000 an Eastern manut 
ot iwUtoOMoODiie ixles install | 
trical furna t II ve 
yearly 

A medium-sized chemical pl 


power transmission 
ment at a cost of $8,200 and is 
$4,000 annually on power and 
nance costs 


Saves $41,000 a Year 
A textile mill replaced 2 han 


boilers with a single pulveriz 
ired unit and ts saving $41, 

1 t | 1g $41,000 
on fucl and labor, a cut of 31° 


The Theo. Hamm Brewing Co 
Paul is effecting savings of $57,000 
yearly on a new power plant th 
pay for itself in less than 4 years 

By modernizing ventilating fan 
Ohio mining company saves $4,50% 
nually on a $3,258 investment. 

Pond Creek Pocahontas Co. put s 
chronized motors on ventilating fa: 
a Bartley, W. Va., mine to save $1 
per month, or enough to pay th 
in a year 

A saving of more than $650 a ye 
cost of steam alone was realized b 
Eastern chemical plant through th 
stallation of automatic temperature 
trol for one unit of equipment. 

And so on through a growing lis: 
similar examples to prove that it 
to modernize. 
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MODERNIZE FOR PROFIT 


Here are samples of the profit to industry—gains already registered by some 
of the lines that have tied up with the movement for home, store, and plant 
modernization stimulated by recovery and government aid. 





PAINTS, VARNISH, 
' LACQUER 

Sales - 5 months 

(Million Dollars) 





PLASTIC, COLD-WATER 
PAINTS, CALCIMINES 

Sales - 5 months 

(Million Dollars) 


DRY ROOFING FELT 
Output - 4 months 
(Thousand Short Tons) 


FLOORING LUMBER 
Shipments - 4 months 
(Million ft. b.m.) 





ELECTRIC FURNACES 
New Orders - 3 months 
(Kilowatts) 





OIL BURNERS 
Shipments - 5 months 
(Number - Thousands) 


339 


184 





AIR CONDITIONING 
EQUIPMENT 
New Orders - 5 months 
(Million Dollars) 


MECHANICAL STOKERS 
New Orders - 5 months 
(Number) 








ELECTRIC. REFRIGERATORS 
Sales - 5 months 
(Number - Thousands) 


CAST-IRON RADIATORS 
Shipments - 4 months 
(Million sq. ft. heating sur- 
face) 











1933 1934 1935 
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1933 = 1934 1935 


BRASS PLUMBING 
Shipments - 5 months 
(Number - Millions) 














1933 1934 1935 


VITREOUS-CHINA 
PLUMBING 
Shipments - 5 months 
(Number - Thousands) 


1,086 
623 
418 
1933 1934 1935 
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$1 Million Trolleys 


First equipment order, since com- 
pletion of Presidents’ Conference 
Committee report, is placed by 
New York’s B.-M.T. Surface Lines. 


LAST September atter 5 years of cx 
haustive research and an expenditure of 
approximately $1 million, the Electri 
Railway Presidents’ Conference Com- 


mittee exhibited the first fruits of its 
labor—a model street car, designed to 
win back some of the patronage which 
transit companies have lost and to an- 
swer the challenge of the new gas buses 
and trolley buses 

Last week, the first large-scale order 
for cars built in general accordance with 
the P.C.C.’s million-dollar specifications 
was placed by the B.-M.T. Surface Lines 
of New York (€ ity. Bodies for the 100 
new trolleys will be built by the St. Louis 
Car Co., trucks by the Clark Equipment 


and brake 


Co., and motor, control, 
equipment by the General Electric Co. 
An average cost per car of approxt- 
mately $14,500 has been indicated 

Like the P.C.C. model trolley, the 


new B.-M.T. cars, which will be used on 
the Brooklyn and Queens Transit Sys 
tem, will be lightweight, high-speed 
units, featuring rapid acceleration and 
deceleration but with 
ger comfort. Also, 
quality and to climinate noise, rubber 
very extensively in the 
trucks, and even in the 


increased passen 

to increase riding 
will be used 
body and the 
wheels 


In general, the B.-M.T. models will 
resemble the 20 cars which the Capital 
fransit System of Washington, antici 
pating the P.C.C. report, ordered last 
ycar and which have just been placed in 

rvice on the Pennsylvania Avenue line 
Ten of these cars were built by the St 
Louis Car Co, and 10 by the J. G. Brill 
Co. Reflecting some skepticism about 
use of rubber mountings in the 
wheels, as recommended by the P.C. 
the Capital Transit System ordered only 
2 carts constructed with this type of 
resilient wheels. 

Twenty-five transit operating compa- 
nies collaborated in the work of the 
Conference Committee, and 


the 


Presidents’ 
although there is not unanimous agree- 
ment among them on all details of the 
design developed through the researches 
their general approval of the P.C.¢ 
project will, it is certain, launch a re 
ord volume of orders for new cars con 
forming in major particulars with the 
model trolley. In addition to the New 
York and Washington orders, the Chi- 
cago Surface Lines recently advertised 
for bids on 100 units to be constructed 
on the same general specifications 
Almost at Capacity 

Additional orders for rolling stock on 
subway and elevated lines, such as tl 
illion one for 500 new cars just 
placed by New York’s Independent Su! 
way Svstcm, insure equipment manutac- 
turers of almost capacity operation for 
the balance of the year. Contracts for 
the 500 subway cars were divided be 
tween American Car & Foundry Co. ar 


$19-n 


} 





CAPITAL CAR—To reduce unnecessary 


have been placed in service on Pennsylvania Avenue. 


Harris @4 Ewing 
noise in Washington, to increase the 
trolley rider’s comfort, and to speed up service, 20 new lightweight street cars 
Embodying most of the 


construction features introduced in the “million dollar trolley,” designed by the 
Electric Street Railway Presidents’ Conference Committee, these cars suggest the 
appearance of the 100 units just ordered by New York’s B-M.T. Surface Lines. 


12 


the Pressed Steel Car Co. with 
lation that 150 of the Presse 
( 


o.'s quota be manufactured by 
if Co 


man Standard (¢ 


Fishing for Chains 


Patman investigation has had |i, 
luck so far but entry of Robins, 
makes chains wonder if Admini 
tration is sympathetic. 


CHAIN stores are going to b 
hot summer if the House votes 
sentative Wright Patman’s “fis 
pedition” the $25,000 it ts ash 
continue probing their activit 
Working under a resolut 
ing only $2,500, but aln 
investigating powers, the Repres 
is interested in some of 
powers to put steam behind 
(H.R. 8442) to cut down the 
advantages of the chains by | 
quantity discounts and imposing 


using 


1 


restrictions on those who sell to 


T he re 


solution that started 
} 


mittce on the warpath was oO! 
directed against the alleged 
lobby of the American Retail | 
on | e story ist it it can 

) a publicity man for that org 
who forgot that he had left 
tising business and let the words 


lobby” slip in a conversation tl 


relayed on to certain Long 





Then, before the resolution 5 
Patman had it extended to 1 
ing and selling policies of all | 


ganizations in retail or wholesal 


Of the sporadic h 


Fede 
neglected in the fi ing for crirt 
chains and the baiting of the 


sentatives. 
Watching White House 


The chain res bi rvcst W 
wheth r or not th re 1s Aaminist 
support for the P in bill, par 
since a companion bill has been 
duced ia the Senate by Majority | 
Robinson. Such a move might 
line with the Administration’s 
about bigness 

The investigation itself has, s 


developed only 2 headlines. On 


astonis 


that a chain organization should h 


based on the committee’s 
employce of an anti-chain I 
keep it posted on the latter's 
alleged to include pro Nazi propag 
The other came out of charges by 


man that one of the witnesses 
sought employment with the invest 
ing committee although he was 


ployed by one of the larger gr 
chains 

Indications to date are that the 
mittee has nothing definite to work 
is merely fishing on, hoping that 
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: lng hark mileage 


and economy spread over the years 


Example of de luxe styling for Interna- 
tional Trucks. The modern International 


line fits all hauling needs —sizes from 
3g-ton to powerful six-wheel units. 
Prices as low as $400 f. o. b. factory, 
for 5g-ton 6-cylinder chassis. 





Ae of shoddy materials may stand the test 
of a sunny afternoon. But what of its condi- 
tion after a year of hard wear? And, likewise, what 
about the truck you buy, at the end of a year’s 
hard service? 

A short try-it-on-the-job demonstration cannot 
tell you what you're going to find out after long 
mileage. And that’s what you want to know when 
you buy. Brilliant performance is common enough 
in most new trucks today, but not all trucks can 
continue to give you trouble-free, low-cost service 





By far the greater part of a truck’s economy is 
in lasting stamina—a steady procession of ton- 
miles delivered over a period of years. That is be- 
ing proved by Internationals, at the hands of 
thousands upon thousands of owners. 

Put your faith in International's 30-year repu- 
tation for quality. Solve your hauling problem 
through International ownership, and turn, your 
mind to other problems. 


INTERNATIONAL HARVESTER COMPANY 
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“DEADLIEST AIR WEAPON” 


Co., awaits attachment of its wings prior to delivery this week to the Army testing staff. It is said to be able to carry 


Shrouded in secrecy, the new mystery bomber, built for the Army Air Corps by the Boeing Air 


( 


of bombs, a record load, for 6,000 miles without refueling, a record distance even for commercial planes. Its 4 engines, P: 


Whitney twin wasps, can drive the heavy ship at speeds above 200 miles an hour, carry it up to 30,000 ft. according to r 


its broad powers and the large number 
of organizations it has to deal with, it 
will develop something that will make 
good newspaper copy. 

Meanwhile, the Patman bill and the 
investigation that is expected to justify 
it will continue to have the support of 
J. H. McLaurin and his United States 


Wholesale Grocers Association which is 
threatening the largest propaganda drive 
ever launched against the chains, backed 
by a war chest raised from its member- 
ship of about 15% of the country’s 
wholesale grocers (BW -—Jun22’35). 
This organization provides the real force 
behind the Representative. 


Furniture Back in Favor 


Grand Rapids and Chicago shows report increased sales 
as people resume spending to dress up the home. 


AFTER 8 years of vain hopes, the furni- 
ture industry is convinced that the 
householder finally intends to spend 
money for a new bedroom suite as well 
as for a new automobile, radio, or elec- 
tric refrigerator. A 30% increase in 
sales over last year cheered the opening 
of Grand Rapids’ semi-annual market 
on July 1 and of the 2 Chicago midsum 
mer exhibitions a week later. All 3 re- 
port increased attendance. The small 
dealer, who has been in his shell for 5 
years again appears in force 

Grand Rapids detects a trend away 
from price alone toward quality, and is 
rejoicing. Not that the public is ready 
to pour out money regardless of price 
In fact, new alltime lows are being set 
and more popular-priced products are 
being presented at the July market than 
ever before. On the other hand, manu- 
facturers in upper brackets are showing 
the most new merchandise in 6 years 

Pre-Market Style Study 

Much of the new furniture has been 
developed as the result of a pre-market 
understanding between manufacturers 
and retailers of what the public wants. 
This is a new and promising cooperative 
step. While public taste continues to 
favor traditional styles (18th century 
English leading, with early American in 
maple and early English trailing), the 
modern motif is gaining. It shares hon- 
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ors with 18th century English in the 
largest increase in new patterns, and 
represents roughly mel of 20% of 
the volume of business. Mahogany, 
walnut, and oak are replacing exotic 
woods in favor. In upholstered products, 
there is a return of velvets in a new 
treatment known as “‘sase,”” a synthetic 
yarn which may be said to have under- 
gone a marcelling process. 

Price is the only subject which makes 
furniture manufacturers nervous. The 
Supreme Court decision wiping out 
codes left some of the industry's prac- 
tices dangling in midair. The codes 
stabilized wage rates and hours of work, 
and gave the trade a backbone following 
the devastating price break at Chicago 
2 years ago. Although NRA’s potency 
has been dissipated, manufacturers be- 
lieve prices can’t go any other direction 
than up, because a deliberate downward 
plunge of prices now would be suicidal. 

Manufacturers are pricing new pat- 
terns slightly higher than established 
patterns, which are unchanged. Not 
sure that Congress will refrain from 
saddling additional costs on industry, 
factories are not guaranteeing buyers 
against higher prices the remainder of 
the year. 

Formerly about 70% of furniture de- 
mand was replacement business, 30% 
for new homes. When home-building 


abruptly declined in 1926-27, that 
of the market almost disappeared 
depression finished off the replac« 
business. When people have had 1 
to spend in recent years, furnitur 
parently has been their last thought 
the furniture industry feels it h 
more than its share of bad times 
in the last year or so have things | 
up. Those upholstered pieces 
the family decided would do ‘ju 
other year’ finally have got so 
that they had to be replaced 

New features of the Grand R 
display are a special exhibition of 
ness furniture and an _ indeper 
show by the Grand Rapids Fur: 
Designers Association. Makers of « 
furniture want to emphasize imp: 
ments in style and workmanship 
also to establish new retail outlets 

Prices Hold Firm 

In Chicago, at the rival shows ir 
American Furniture Mart and the M 
chandise Mart, buyers found that pr 
were firm. Fairly good sales by it 
pendent retailers and heavy 
mail-order houses discourage atter 
at price pressure. There is talk of 
vances of 5% to 109% over May |! 
but it isn’t taken seriously. 

Chicago exhibits run heavily to n 
ern and functional lines, especiall; 
the low-priced brackets. Floor « 
ings are represented for the first 
at the summer thereby tak 
from New Yoczk the first present 
of 1936 designs. Electrical merchat 
forms an important section of the s 

Orders booked by represent 
Midwest manufacturers in May \ 
heavier than for any May since | 
The gain was 15% over April, s 
what greater than seasonal, and 5 
ahead of last year. Unfilled orders v 
7% heavier than at the end of A 
and 46% above a year ago. May s 
ments showed a gain of 27% over 
year, although 79% under April. M 
operations were at 59% of capacity 


against 62% in April, 55% a year 


sales 


show, 
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Coughlin vs. A. F. L. 


Takes rival auto union under his 
wing to combat federation. 


Rev. Charles E. Coughlin has re 


ved his fight against the American 
Federation of Labor. While the federa 
is preparing to organize an inter- | 
nal union of automobile workers in | 
gust, Father Coughlin is opposing it} 
ith another union, which he plans to 
idress at a mass-meeting on Labor Day 
At the time of the threatened general | 
the automobile industry in 








ce in 
March of 1934, Father Coughlin made a 


» speech in which he strongly at 





























ked i » federation. Labor leaders as- 
ratt & rted that his speech was inspired by 
e of the leading automobile manufac 
rs. Afterwards, however, the clergy 
1's hostility to the A. F. of L seemed 
to be modified and labor hoped he had 
bandoned the fight 
Dodge Union Lined Up | 
But now he is back in it, more vigor- 
ously than ever. He has taken under his 
. ving the Automotive Industrial Work- | 
s s Association, which claims a member- | 
in of 7.000 to 10,000. It is largely 
nfined to the Dodge plant, and its | 
rs are the members of the Dodge} 
¢ committee, chosen in an elec- | 
| by the Automobile Labor | 
Ir speech to this association, 
Father ( hlin suggested an alliance | 
rkers and manufacturers, de-| 
f re ised wages should partly 
higher prices for cars 
‘ LF f L. leaders accuse him of try 
g 1 fascist organization in the 
tomobile industry. The Detroit Labor 
organ of the Detroit Federation 
f Labor, denounces him for the “known 
n friendship between his office and the 
M tchet-man for the Ford Motor Co.”’| 
DI neaning Harry Bennett, head of 
if Ford's detective department. The Lal 
s calls Father Coughlin “an agent 
21 f Henry Ford” and declares he is trying 
. to set up dual unionism “for the pur- 
ic se 1uU g A. F. of L. e 
voc ofnuliiveg A Tofl-cfoe” | SAWING AT THE SPIGOT AND... 
i" Windowless Offices Adequate lighting costs only between 2% and DRASTIC 
ci PropLe who live in the glass industry} 3% of the payroll. Yet many manufacturers PRICE CUTS 
t every provocation to throw verbal —— 1 «ft dead 
a tones at the new executive offices ol wacse payre Is cays Om ¢ aaa on B MAZDA 
3 ; 7 ee ee thousand dollars annually, forget that this and LAMPS 
«| edges en Amd | other tremendous investments depend for their watt wa NOW 
vention of leakages will cut the cost | 90 
t r conditioning and heating. Ther efficiency largely on a tool whose cost per year 100... J& he 35 
Vv 1, ' > > t ) 
“ dae ae ke Hyacinth is less than the salary of two good mechanics. me i 46 ~— Sec 
S¢ reet parades and such. Simonds Saw] js. went to det the facts about your lithting, let @ trained locel hale. er Yin 
) & Steel Co. built a windowless and sky at ang penrecs n! : ve or a G-E lighting expert make a survey of 300 .- § sie 90c 
, wer ghtless plant at Fitchburg, Mass., some] your plant. Jt costs nothing. It may yield big dividends. Simply 500... $L7S. $1.55 
A) irs back. Sears, Roebuck have an al ciilteis det: Mies Gitniinatn Cimeian, White Cints Cite Gin oe = 
shi st windowless department store ia Pe 
cas Chicago (BW’—Decl'34). Advantages GENERAL ZB ELECTRIC 
M complete control of the space in- 
ty, as closed, scientific lighting, and silence MAZDA LAMPS 
z 
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BUT THEY’RE 


IN THE RED 


@ They have sales genius. They pile 
up volume. They know all the mer- 
chandising tricks. 

But they're in the red! 

For no company can live by sales | 
alone. Production must provide a) 
cost that makes sales profitable. Pro- 
duction cannot do this without mod- 
ern plant equipment. 

In the Machine Tool Show of 1935, 
the extraordinary developments of 
the past six years in machine tools 
and accessories are brought for you 
beneath one roof. So marked are the 
advances that they establish a new 
era in the machine method: they 
make it possible for better products 
to be made, with profit, so priced 
that more goods may be sold. 

Come to this Show! Send your me- | 
chanical executives—and the sales 
wizards. 

Both they and you will gain new 
concepts of progress at the Greatest 
Machine Shop in the World. 


FIVE ACRES OF MACHINE TOOLS IN OP.- 
ERATION—AMERICA’S OPPORTUNE REVIEW 
OF PRIMARY PRODUCTIVE STRENGTH | 


tel 


Reduced railroad rates will apply for 
concurrent Machine Tool Cor 
no advance in } I 
booklet on request 
antee Title Buildi 








yress— 


5 
tel rates. teresting 

1ddress 1220 Guar- 
3, Cleveland, Ohio 
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MACHINE 
TOOL SHOW 


« 
CLEVELAND — SEPT. 11-21 
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FTC Ready to Go 


Will hold fair trade conferences and may liberalize rules 


on prices. 


No new NRA legislation expected at this ses. 


sion, though labor presses for it. 


WHILE some industries are maintaining 
various degrees of price fixing, the Ad- 
ministration has acted to lift a bit of the 
fog about the future of NRA and the 
activities of the Federal Trade Com- 
mission in enabling industries to sta- 
bilize trade practices and maintain 
prices. Here is the situation: 

Apparently there will be no new leg- 
islation at this session of Congress. But 
labor leaders insist they have assurances 
that President Roosevelt will push new 
NRA legislation at this session, or else 
some substitute—perhaps even the 
A. F. of L.’s newly drafted bill for 
licensing all interstate business. This 
talk seems to be exaggerated, however. 

No Labor Provisions 

The FTC will proceed with confer- 
ences on fair trade practices. Neither 
the FTC nor the NRA will approve any 
labor provisions. It had been planned 
to have NRA do this, as a condition to 
approval by FTC of any industry's fair- 
trade proposals. But, at a White House 
conference, Attorney-General Cum- 
mings argued against this plan, and he 
had little difficulty in winning. Acting 
NRA Administrator O'Neill all along 
has wanted to keep clear of becoming 
labor’s protector. He says, not very 
solemnly, that he is willing to take care 
of any industries that want to make 
labor agreements. But he does not ex- 
pect he will have to work overtime at 
this task. 

What sort of agreements will FTC 
sanction? Superficially, they will be 
nothing but the old trade practice agree- 
ments, with no relaxation of the anti- 
trust laws. They will apply only to the 
firms that sign them. The commission 
will have no enforcement powers except 
in cases of unlawful practices, such as 
fraud or commercial bribery. However, 
violators could be sued by co-signers 
who had been injured. 

Soften Anti-Trust Rules? 

The President told a press conference 
he expected the FTC agreements to 
comp'y with anti-trust laws. But some 
softening up may be expected. In fact, 
there is a cautious degree of anti-trust 
law violation going on right now, and 
has been ever since the Schechter deci- 
sion, which killed the codes—theoreti- 
cally. And Mr. O'Neill told a press 
conference that the FTC might incline 
to modernize the rigidity of its former 
rulings. It could “interpret” the anti- 
trust laws, he said; and he considered 
this “quite an advantage, as the commis- 
sion is close to the Attorney-General.” 


Under some conditions, the FT« 
authorize the open filing of | 
That's the expectation, anyway, ar 
largely based on what the FT¢ 
few years ago. But one thing secr 
be definitely out, and that is price-t 
in the steel industry. This is b 
the industry also uses the basing 
system, as it did before NRA. l[ 
this system, each producer charg 
customer with the Freight from a cer 
basing-point, even though the steel is 
produced elsewhere and the a 
freight charge is very different. 

Months ago the FTC, in a sp 
report to President Roosevelt, declar 
that open price filing, plus the ba 
point method, really amounted to p: 
fixing. The commission is not exp 
to recede from this contention. H 
the prices filed by the steel industry i 
May, for use in the 3-month p 
beginning July 1, are probably the | 
that will be filed. The industry 
submit no fair practice agreement to t 
FTC. It will simply revert to the bas 
point system, without any auxi! 
method of stabilizing prices. This 
tem alone has a tendency to keep p 
even, and, in fact, has been denour 
by some critics as a price-fixing de 

Maintain Used-Car Prices 

Used-car prices are being maintair 
by pretty much the same methods 
they were under the retail code. 1 
National Automobile Dealers Asso 
tion, seeking “a continuing recognitio: 
of certain principles” of the code, | 
applied to the FTC for a trade pract 
conference. Meanwhile the associat 
has not let the Supreme Court decis 
interfere with the continued publicat 
of its N.A.D.A. Guide Book, whic! 
under the code, determined the tr 
in allowances on used cars. One m 
facturer has sent a letter to dea 
urging them “to continue report 
their used-car sales as provided 
N.A.D.A.,” and to send “an ackno 
edgment of this letter, saying that | 
will continue to cooperate in sending 
your monthly reports promptly.” 

Nearly a hundred inquiries conc 
ing trade practice agreements have bh 
received ‘ FTC, either directly 
through the NRA, which received so 
of them in the first place and hand 
them on. ‘The fertilizer and cop; 
products industries are on the list. F 
will not publish the names of applica: 
until a majority of an industry requ: 
a conference. 


“What's to become of 
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Mr. O'Neill was asked at a re 


: ting with newspapermen He 
s Th Blue Eagle is in cold 
s replied because we dont 
i it we re going to do with it 
} said that the NRA, while doing 
’ vey job and reporting on the 
: hours and wages, will not pub 
] mes of firms that abandon 
7 NRA agreements as to hours 
$ That would be discrimina 
, | boycott,”’ he said, “and I don't 
\ t into that.’ 
One Industry Uses Label 
t one industry is going ahead with 
\ practic lly its own Blue Eagle 
4 the coat-and-suit industry. Mr 
() Neill os cagey about establishing code 
ties, either under FTC agrec 
ytherwisc he Says the cod 
5 ties were the most trouble under 
NRA But the coat-and-suit industry 
, maintaining the equivalent of 
j thority, under the name of the 
National Coat and Suit Recovery Board 
l r is represented on it in the person 


of David Dubinsky, president of the 
International Ladies’ Garment Workers 
Uns The board has authorized a 
| in suits and coats—the "Con 
Protection Label.”’ It ts printing 
on labels, to start with The 
will require all organized shops 

put the label on every garment 
Mr. O'Neill has already let several 
lred NRA employces go, most of 
finding governmental or private 
bs. In 2 or 3 months he hopes to 
ve only 1,500 employees left out of 

ner staff of 5,500 


Terms of Licensing Bill 


The A. F. of L.'s licensing bill its 
r to the bill already introduced by 
Rep. James A. Shanley (D., Conn.). It 


n some points, however. As made 
by President Green, it requires 
nsees to comply with the collective 
gaining and other provisions of the 
Wagner Labor Relations Act; prohibits 
trade practices; allows allotment 
roduction, and fixing of prices, in 
resource industries; prohibits 
labor, and requires that women 

get the same pay as men 


Blue Eagle’s Heir 


WHILE admitting that the evil the 
B Eagle did should be interred with 
mes, the Fair Play League has been 
rganized in San Francisco to see that 
good lives after him. The associa- 

s pledge has been signed by over 
retail merchants employing 36,000 

ers. The agreement protects hours 

| wages, bans child labor, excludes 
leaders except as reprisals, supports 

tul advertising. It may be another 
racihc Coast innovation with a national 
But so far it has not spread east- 
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In up-to-the-minute hospitals, music takes its place 
alongside medicine. Cheery entertainment makes hours 
of convalescence happier—and shorter. 

Did you know the telephone helped to make possible this 
“musical medicine”? A fact—because Western Electric, manufactures 
of Bell telephones, applied its skill also to producing the Program 
Distribution System, used in hospitals. 

This remarkable equipment amplifies and distributes phono- 
graph selections, radio broadeasts or programs of visiting entertainers 


—and assures natural reproduction of sound, 


Western Elecfric 


GRAYBAR ELECTRIC — DISTRIBUTORS 


LEADERS IN SOUND-TRANSMISSION APPARATUS 
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A pat on the back 
WON’T PAY 
THE BILLS 


It’s all very well to sympathize with a 
man who is buried in debt. It’s a fine idea 
to give him an encouraging slap on the 
back—after something concrete has been 
done to help him out. 

When the burden of debt and expense 
gets so heavy that no amount of scrimping 
will make ends meet—that’s when a man 
needs cash. Only cash is of immediate 
help—anothing else. 


Gives Immediate Aid 
That is where Household fits into the 


scheme of today’s family life and performs | 


a service thousands of families sorely 
need. We help them immediately with 
cash, It removes pressure of debt worries 
while repayment takes less than 10% of 
their income each month. But Household 
service doesn’t st »p there. We’ve found we 
can help them stretch dollars by giving 
them practical suggestions in home money 
management and by teaching women how 
to buy wisely through our “Better Buy 
manship” training. Many families tell us 
that by following these simple plans they 
make their dollars buy up to 20% more. 

Household wishes to acquaint execu 
tives with the details of these free services 
to families in need. Send the coupon for 
free samples of both. 


HOUSEHOLD 
FINANCE CORPORATION 


AND SUBSIDIARIES 
919 North Michigan Ave., Chicago, Ill. 


Free —new-type budget calculator —“Money 
Management tor Households” and a sample of 
“Better Buymanship” booklets 

Mail this coupon to 

Doctor oF Famity Finances BW7-13 
919 North Michigan Avenue, Chicago, Ill. 
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Bank Battle 


Last Attack 


Senate version of banking bill sharpens issue of centr, 
ization in split With House measure. 


THE big guns of banking and politics 
were trained on the Senate floor this 
week preparatory to final engagements 
on the omnibus banking bill. The House 


| banking bill, incorporating with scarcely 


any deviation the recommendations of 
Governor Eccles looking toward a firm 
grasp of banking control in governmen- 
tal hands, was passed 2 months ago 
Since then the Senate subcommittee, 
working under the energetic direction 


| of fiery Senator Glass, has been prepar 


ing its own bill with very little regard 
for the substance of the House measure 

The Glass version is now before the 
Senate and already has awakened ex 
pressions of distaste in House quarters 
Representative Goldsborough, member 


of the House Banking Committee, 


started the shooting 


Eccles Still Approves 

Governor Eccles, on the other hand, 
patted the bill on the back, declaring 
that it was a distinct advance in the 
direction of centralized responsibility 
and authority for the exercise of mone 
tary powers, pointing out: (1) that 
open-market powers are concentrated in 
a central body; (2) that the board is 
given broad authority to change reserve 
requirements of member banks; and (3) 
that it keeps the power to determine and 
make effective discount rates 

But there are many differences be- 
tween the Senate and House measures 
Senator Glass has inserted several de- 
vices to spoil the latter's promise to 
sacrifice banking power to the political 
Administration. 

For one thing, the Eccles bill con- 
templated full open-market operation 
control by the Reserve Board alone, with 
no more than consultation with 5 Re- 
serve Bank officials, whereas the Senate 
bill gives independently elected bank 
representatives 5 good votes on the open- 
market committee with only 7 votes for 
the proposed Reserve Board, the latter 
not to include those of the Secretary of 
the Treasury or Comptroller 

Would Limit Changes 

Similarly there is a departure from 


| centralization in the Glass proposal that 


the board be allowed to change reserve 
requirements only to the extent of twice 
current requirements but not below. 
The Eccles bill gave the board a free 
hand on such changes. 

Another important point of differ- 
ence comes in rediscounting of eligible 
paper for member banks. The Eccles 
bill provided for rediscount by the Re- 
serve banks ot any paper offered under 
regulations prescribed by the board. 
The Glass measure not only limits the 


rediscount privilege on inelis 


to those banks which have 
i mes 
eligibl paper, 
a member's 
narily incligible paper 
higher than t! 


In this re spect 


Dut provides 
note 1s accepted 
as secur 
est shall be 10% 
discount rate 
measure preserves to a great 
autonomy of the individual bai 
Washington finds subtleties 
of Senator Glass’ proposals for 
on the membership of the o; 
committee. With 7 appointed 
on the Board, only 4 can be of 
political party, which means 
who are not Democrats. At 
time there will be 5 banker r 
tives (probably strong men 
ably conservatives) elected by 
serve banks. Should the 
the 3 non-Democrats 
other, Administration 
definitely on the underside of tl 


5 bank 
cotton 


forces 


Pabst in Cans 


first 
from a big national brewer. 


EARLY this year (BIW—Mar9 
American public—at least that 
it which lives in Richmond, Va 
first taste of canned beer wi 
Kreuger Brewing Co. of Newark 
with the American Can Co. in 
out a new “keglined” can for be 

This week, the Premier-Pabst 
Co. of Chicago became the first 
big brewers with national distr 
to sell canned beer. On Friday 
drinkers in Cedar Rapids, Ia., and R 
ford, Ill., were introduced to tl 
“keglined” container (called Tay 
by Pabst) via large-space newspa 
vertisements which rammed ho 
no-deposits no-returns sales argun 

Significantly enough, Pabst la 
new product “Export Beer.” If t 
ning idea proves popular, it will 
Pabst to tap new markets in thos 
where distribution is not now prof 
Because of cheaper packaging and 
shipping charges (canned beer 
55% less) Pabst can and will shay 
mate prices. 

Meanwhile, after 2 years of re 
Continental Can Co. announces t 
machine shops are busy buildi: 
chinery which will enable it to gc 
canned beer market. Continental 
veloping a cone-shaped can with 
similar to that now used on beer | 
American's keglined can is of the ' 
tional shape. 


Canned beer gets its 
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Speers: ST maker of oil burners And vibration is usually needless —for industrial equipment as well as 
found that his customers had just Goodrich can attach rubber to metal for consumer goods. Goodrich engi- 
one objection to his product—the noise or almost any other material of which neers have had years of successful 
caused by vibration. Prospective buyers your product may be made. The bond experienc? in noise elimination and 
stopped and looked but they also can resist pressure of hundreds of vibration dampening. It is at your Bearings 
listened. He asked Goodrich to design pounds per square inch, and the rubber disposal if you will write The B. F. jobs ever 
Sheer-type mountings for motor and used can be made to last for years, Goodrich Company, Mechanical As ; 
blower. Noise disappeared, complaints resist heat, cold, air, water, oil, Rubber Goods Division, Akron, Ohio. an ill 
stopped—and sales climbed. chemicals, and can be odorless and pered Re 
Five leading motor makers now mount tasteless and in practically any color, ce. drich fate in 
their motors on rubber. They know shape or texture oo trains anc 
that vibration is out of date, and can Silence and freedom from vibration ities duct blew? aN RUBBEB With thi 
hasten a product toward obsolescence can be powerful sales arguments today oti 
Psurely yc 
insisting 


When bu 











5 gill) 
ch fy Y/— S| | 
resent oA ty ay = y1 | tor truc 
NR isa, / | 
v4 . q \ eS Le8 BN q 
7 mt PANY ¢ eWay Lt road ‘ 
z 4 °| 
ee i 
> L¥ 4 PhS Th T; 
4 a ro ~ 4 i 
Wat : . 7 aS: N J e in 
“ » . a 3 
~ C 4 - - 4 \ 7 i mpan 
@ Inpower ises, t > Modern high speeds @ Vibrating screens @In the steering m ®@ Goodr ru r @ Familiar exam; f 
t € t m ar st 2 ed v rat n nism of many autom ns inserted in spe« ally rudder for absorptior f 
racy obde ate rec i trains wou wt ir aced accuracy biles a Goodrich rubber designed railroad tie $ k and noise is ti 
inst nents is ir used) =s_iGssaimpr a l were ur i reased fatigu of bushing absorbs road plates prolong the life of rubber heel especially 
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With this evidence before you, 
Surely you see the wisdom of 
insisting on Timken Bearings 

en buying automobiles, mo- 
tor trucks, and any type of 
Railroad or industrial equipment. 
e Timken Roller Bearing 
bmpany, Canton, Ohio. 


TIMKEN 


America’s First Streamlined 
Highpowered Steam Locomo- 
developed by New York 


driving axles and tender trucks 
T 


Hoven Reoilroad’s streamlined 
2. All axles on Timken Beorings. 


High Speed Diesel- 
MTree of Gul 


ile ond Northern 
R. All axles on Timken 





Yourtt find Timken 
Bearings on the really tough 
jobs everywhere. 


As an illustration: Timken Ta- 
pered Roller Bearings predomi- 
mate in America’s streamlined 
trains and locomotives. 


Railwoys, France. 
Several in service. 
All axles on Timken 


TAPERED 
ROLLER 


Also all cars of the Milwaukee 
Rood's two new “Hiewothe 
High Speed Troins ond o new 
6-cor streamlined steam troir 
onthe Baltimore and Ohi 
(photos not available 


Copyright 1935, Timken Roller Bearing Compony 
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MODERN BUYERS 


Sis{O}? rook ~~ 


Fyre ST maker of oil burners 
found that his customers had just 
one objection to his product—the noise 
caused by vibration. Prospective buyers 
stopped and looked but they also 
listened. He asked Goodrich to design 
sheer-type mountings for motor and 
blower. Noise disappeared, complaints 
stopped—and sales climbed. 

Five leading motor makers now mount 
their motors on rubber. They know 
that vibration is out of date, and can 
hasten a product toward obsolescence 





And vibratior 
Goodrich can 
or almost any « 
your product m 
can resist pre 
pe yunds per squ: 
used can be r 
resist heat, ¢ 
chemicals, and 
tasteless and it 
shape or textur 


Silence and ff 
can be powerft 





@Vibrart g screer 
nused t tr vibratic 
which reduced aceurac 


creased fatigue « 
workers. Goodrich ru 
ber mountings isola 
the vibration and en 











Pa 


aN ge ~~ 


> High Spe 
ic Troin 
ile ond 

R. All axles 


rings 





Burlington “a 
Three trains in 
e more bein 
I axles on T 
ngs. 






1? FFAeNININAG 


TIGH 
BOU 






















America's First Streamlined 
Highpowered Steam Locomo- 
tive, developed by New York 
Centro! Lines. Engine truck, 
driving axles and tender trucks 
Timken-equipped 


Tapered 


TIMKEN 
















Hoven Roilroad’s streamlined 
. All axles on Timken Bearings. 
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e e e Tourists traveling 

the Lincoln Highway and 
2% passing through Canton, 
Ohio, have their attention ar- 
rested by the Police Depart- 
ment’s Information Booth. It 
is made of glistening Republic 
ENDURO Stainless Steel. Time 
will not mar its beauty. The 
clements will have no effect 
upon its silvery surface. It is 
built to last—and to be a last- 
ing symbol of the modern use 
of metal in building. 

Stop now and consider 
your own products. Even as 
ENDURO catches the eye of the motorist on this busy corner— 
so it will attract the attention of your customers. It improves 
articles of every sort. It lengthens their useful life. It adds last- 
ing beauty. It makes many articles more sanitary. It increases 
strength. It adds the unbeatable sales argument of finest quality 
—and it makes sclling easier. 

Republic ENDURO is being designed into new products 
every day. And fabricators have found it no more difficult to 
work than other metals. It does away with all plating opera- 
tions, because it is the same unchanging metal all the way through. 

Let us know for what products you may be considering stain- 
less steel. Information and our suggestions will be gladly fur- 
nished from ENDURO headquarters. 


hepublic Steel “2 


GENERAL OFFICES::-+ YOUNGSTOWN, OHIO 


CENTRAL ALLCY DIVISION: - MASSILLON, OHIO 
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Public Works Progress 


PWA and WPA are told how to split the $4 billions and 


the job gets under way with a possibility of 


millions for materials. 


CoNFUSION in the work relief program 
has cleared up considerably since Presi- 
dent Roosevelt admonished Administra- 
tors Harry and Harold to play in their 
own backyards. A belated start in the 
$4-billion drive to give a year's employ 
ment to 3.5 million men was advertised 
with a loud bang on the Fourth of July 
up at Eastport, Me. Six hundred tons of 
dynamite kicked up a lot of dust on the 
site of the Quoddy tide-harnessing proj- 
ect. (This was just a few days after a 
big explosion of political dynamite in 
Washington when Representative Brew 
ster asserted he had been warned by the 
“White House lobby” that the Quoddy 
roject would be dropped unless he 
voted the death sentence for public 
utility holding companies. ) 
How the Work Is Split 

Meanwhile, in the presence of Presi- 
ent Roosevelt, the 2 administrators had 
signed a truce under which Hopkins’ 
Works Progress Administration (WPA) 
\ ive charge of all projects costing 
up to and including $25,000. Every- 
over that figure will be handled 
by Ickes’ Public Works Administration 
(PWA), except parks, playgrounds, 
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DITCH 


er construction today. 
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$1,892 


farm-to-market roads, and similar 
heaving projects involving littk 
construction. These form an independ 


ent category that, regardless of cost, will 
be financed and supervised by WPA 
Hopkins also will have charge of whit 
collar activities 
Hopkins’ Share Still Big 

Restricting WPA projects to ‘small 
works” and “non-construction” items 
provides a clear right-of-way tor publ 
works but does not furnish an index of 
the proportion of the $4 
may be spent by Hopkins 

From one angle it looks as though the 
Administration's 
spend the $4 billions in substantial pub 
lic works as a contribution to the de 
velopment and conservation of the coun 
try’s resources has simply become an 
etiort to tide over another year of de 
pression. This would appear to promise 
little more than a repetition of the CWA 
program two winters ago. Appraisal dis 
closes, however, that to July 8, $1,008 
millions have been allotted for public 
works as against a total of $1,184 mil 
lions for other purposes, including $545 
millions for direct relief, $316 millions 


billions that 


original purpose to 


44 l underwood 


i nderea 


Built to carry a billion gallons of water a day from below Boulder 
. 242 miles across the mountains and deserts of Southern California. to Los 
les, the Colorado River Aqueduct takes rank as the costliest works project 
Financed on a $209-million RFC loan, it will on com- 
m consist of 90 miles of tunnel (already 60% 
d conduit, 24 miles of pressure line, and 75 miles of concrete lined canal. 


driven), some 50 miles of 
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Marlborourh 


Apartments, Raltimore, 


BALTIMORE APARTMENT 
SLASHES HEATING GOST 


Webster Moderator System Saves 
$1,216 in First Six Months; 
Heating Service Improved 


NO “STARVING” TO GET RESULTS 


Baltimore, Md.—A heating moderniza- 
tion program completed last October in 
the Mariborough Apartments, here, has 
given the tenants remarkably improved 
heating service while allowing the man- 
agement to recover 35 per cent of the 
modernization cost in the first six months 
of operation. 


When modernization of the heating 
system in this 10-story apartment build- 
ing was under consideration last fall, the 
building management sought accurate 
information on the possibility of recover- 
ing the original cost within a reasonable 
period of time through reduced fuel bills. 


After surveying the old installation, 
Warren Webster & Company estimated 
that the Webster Moderator System 
would liquidate the investment in ap- 
proximately four years 

Installation of the Moderator System 
was authorized and the program was 
completed by November 1, 1934 


Heating the building for the four pre- 
vious years required an average of 1,059 
tons of coal annually. According to the 
building superintendent's performance 
summary, after correction for degree day 
differences, fuel savings since that time 
have been as follows: November, 13 tons; 
December, 56.69 tons; January, 52.86 tons 
February, 53.17 tons; March, 8.16 tons 
April, 10.26 tons 


This reduction in the fuel bill, a total 
of 194.14 tons of coal for this brief period, 
has a cash value of $1,216.31. At this rate 
of savings, Webster Modernization will 
pay for itself within three complete heat- 
ing seasons. 

There was no “starving” of the heating 
system to achieve these results. The dis- 
tribution of steam was noticeably im- 
proved, the warm-up period shortened 
The Moderator System has been satis- 
factory to both management and tenants 


If you are interested in (1) in 
proved beating service and (2) lower 
heating cost in your building, address 

WARREN 


neers 


WEBSTER &€ CO Camder = £ 
the Vacuum Syste f Stes Heating 


Branches in 60 principal | S. Cith Estat 











































Administratior 


Work Already Mapped Qu) 


WPA has may ped work 
date tor Indtana, Georg 





Me ut up $1: nillie 
a * tial schedules will be follow 
for the same areas and tor t 
’ 
and, together with continuing re 


for federal and non-federal 
} 


highway construction rad 


Spontaneously, from many different quart- radio and in public meetings, addresses are cimination, rural electrificati 
: on, are expected to absorb 
ers, a great public demand for safe roads being made. a ae 
guota of the $4-billion fur 









is making itself felt today. In popular To many business interests, this move- : 7 ’ 
mincd Dy the number of employ 
magazines, trade sapers and enginecring ment can mean great savings « f mone y as ' , 2 
I : ' be & their relief rolls (Bu Viaj 
urnals, articles are appearing; on the well as human life. 
J PI 6, Oo On PWA projects, the spor 
raise 55 of the cost. The WI 
a aa ni ’ : 
. PUBLISHERS — gram is popularly understood a 
fi OM ‘ r , = handout by Uncle Sam, but s PW 
: he . the case. Towns that want t 


The Ladies Home Journal, the Tower I ) 


= ‘ 
Magazines, newspapers particularly in \ \ | 
“ 


Cincinnati, and Memphis, and many 


share of tederal money will als 
pected to contribute to the full « 
other publishers have taken up the their al ility The programs 


. Mh 
2 ¥ = 
cudgels against traffic hazards. ee eae j 1 fo Ind 1} 
j r Indiana, Georgia Alal 
; A / } , 
York (¢ District of ¢ 


ity, and th 
were Strip pe ] o! numerous low 


which the President has 


10M INSURANCE COMPANIES A because he fet that the | \ dra 








tribution should be greater ti! panies 
} } hy ' rh | 
Long leaders in the fight for traffic safety, which the >} ONnsOrs | ropose a t line m 
insurance companies are now building on WPA Cities which undert 
i 
up nationwide organized campaigns to or more PWA projects how. 


reduce motor accidents. 
: : _ not be called upon to contribute 


for WPA work as they might 
otherwise 





Biggest Pump-Primer Yet 


from AUTOMOBILE MANUFACTURERS crn meg Drege 


gram will serve as a bigger pun 


The advertising of tire manufacturers, x yrctNeL ENE for busine Ss than anything that 
automobile makers, brake manufacturers A TACTOR I | be fore Ve hile igi appli At1O1 
are all swinging into a chorus against Wi ae ony 2 DAN policy limiting the cost of a pr 
traft ients. \ . y 

peat: \ om $1,140 per man-year would sev 


tail the character and quality of 





construction done, the low aver 
of pay—$50 a month, $600 a 
leaves $540 for indirect labor ar 


THE TARMAC ROAD IS THE SKID-RESISTANT ROAD | rials, oF a slice of $1,892 million 


the $4-billion fund. The combi 





New road surfaces can be built skid-safe non-skid properties of tar surfaces be in- 


with Tarmac. Old slippery surfaces can vestigated. If you agree that something chases of materials for PWA, C\ 
be made skid-resistant with Tarmac treat- should be done to make roads safer, dictate and the emergency work progra 


ments. If you have any voice in the road a letter to us, giving us your views. ried on by FERA subsequent to t 
mination of CWA, have totaled §$ 


millions. They will be increased t 
than $1,200 millions; for PW A's 
nal program is not completed yet 
penditures for PWA materials 

now total $800 millions, undo 
will go past the billion mark. B 
new work relief program will 


work of your community, insist that the 











KOPPERS 
= 


KOPPERS PRODUCTS COMPANY TM PN ci EY 


former figures 
Tarmac Road Materials . .. Wood Preservatives . . . Roofing The ¢ WA program involved 
Pitches . . . Roofing Felts . . . Waterproofing . Industrial 


Pitches . . . Crude and Refined Tars Tar Base Coatings SAVES LIVES penditure for materials of $115 n ; . 
... Tar Base Paints... Pitch Coke . . . Tar Acids Benzol 30% of the $900 millions s; ’ ) 

. Naphthalene Agricultural Products. These and or | a : } 
provide quick employment for 4 1 


other Koppers Products have won a lasting place in hun- 
f ind Ss. » 
saeaupeemomenaes men for 18 weeks. Compare thi 





“Koppers products protect“ 
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as - x 
e of 47% that will be spent 


ils in the work-relief program 


$1,140 man-year rule should 
oplied, and the new progr 
; business much more than 
cmmeas +} ce Nl 
\ In practice, the expenditui 
I 7. 
ney for materials on mad 
ts will be small, as the towns 
for a handout from Hop- 
nization will be expected to 


in their own po kets for as 
nt and materials as pos- 
Projects will get preference on 


Purchasing Plan Hits Snag _ 
| tally. the scheme which Presi- 
had mind for cen- 
the purchase of all equipment 


Roosevelt in 
erials needed in the work relief 
seems to be falling flat. The 
nt Division the Treasury 
ich is now the closest approach 


of 


tralized purchasing agency for 
ral government, is still working 
t it will not apply to either WPA 
- PWA, nor to such important govern 
nstruction units as the Corps of 
Engineers. WPA is planning to cen- 
tr iterial buying by districts, of 
re are about 32 


. a “4 os 
lowa Experi ment 
\ drastic chain tax drives big com- 
panies from the state's retail gaso- 
line market. 


nd of tall corn and portly pigs, 
in experimental area in gaso- 
tailing with application of the 
on chain stores and chain's 
eipts (BW'—Juan1'35). Retail- 
over completely on July 1; job- 
major companies retired en 
om that end 

t all price curbs from suppliers, 
g is likely to happen to the mar- 
Normal prices held at first. Re- 
trying to organize to prevent 

ose dreaded price wars. 
rge companies retain their bulk 
ugh sales from these to con- 
considered taxable. Unlink 
chains has meant leasing of 
tations to individual operators 
| inexperience is expected to 

i dizzy turnover in lessees 
ihe first gun of the opposition bar- 
lready has been fired. A Sioux 
neern has asked an injunction, 
irge being that the act is uncon- 
ul since it oversteps the guar- 
equable taxation by exempting 
of businesses. (Several 
tax laws have stubbed their toes 
tone.) A new state fair practice 
powers suppliers to fix retail 
That raises another legal ques- 
Would application of this right 
line suppliers make the snail 
able to the chain tax penalties ? 


of the business. 


tvp 
pes 
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New Products 


New things, new ideas, new de- 


signs. new packages, new manu- 


facturing and marketing methods. | 


MALLORY 3 MPFTAL, a ne lle | 
conductivit ind strengt!l ra 

predo if intly OF CO pe is bein I 
fered | P. R. Mallory & Co ; a 
weight nd size-saving substit to 
brass, copper, bronze, or structural st 
Uses spe tially stressed by the manufa 
turer are for welding and _ clectrical 
equipment and under heat conditions 
which soften copp 

MatcHap has been patented by t 
Matchad Co. as a means of increasit 
the efficiency of the paper match as an 





small 


advertising medium. In this a 
multiple-page folder is inserted in th 
match-book so that pulling the flap un 


folds several pages ot advertising copy 


EQuipMENT for playing bridge offered 
by Superior Products Mfg. Co. substi 
tutes medallions of the well-known 
poker chip type for playing cards, in 
cludes a table which automatically 
shuffles” and “deals” the chips and 
provides racks where each player can 
keep his “hand” without fear of having 
it visible to other players. Electric light 
ing equipment can be supplied to illumi 
nate cach “hand” separately, if wanted. 


THE new Walker gas-fired boiler offered 
by the Walker Gas Boiler Co. has all 
stecl coiled fire tubes that spiral down 
ward, the gas flame being drawn through 
them at high velocity by means of a suc 
tion fan. High turbulence of the fluc 
gases, reduced radiation loss, rapid pro 
duction of heat even from a cold start 
great adaptability and high efficiency arc 
featured by its makers 


THE Niagara duplicator, now marketed 
by Niagara Duplicator Co., includes de 
vices for accurate registration, selective 
inking, an automatic impression roller, 
and a reset counter. A low-priced hand 
model and a full-automatic electric one 
are carried in the line 

AIRRONE is offered by Airrone, Inc., as 
a catalytic agent that helps to destroy 


odors. When volatilized into the air by 
an atomizer it is said to neutralize and 
abate obnoxious odors and _ stimulate 


deep breathing. 


_ PLASTIC 
PRODUCTS 


| 





Light, cool,tough 


Meral housings 
grinders heated up w 
So Skilsaw switched to a molded 





or hand 


too heavy 
Durez housing and put outa lighter, cooler 
|} running machine. (Durez yw conductor 
of heat and is lighter than any metal.) In ad 
i the Durez housing is 


qaiuion, 
hard...and will stay that w 


isa s] 


shiny, 


smoot! 





Resists acid 
and wear 


The Durez case 
on this Hanau 
Dental Plate 
Maker has these 
advantages 
Durez resists the 
electrolytic acids 
ofthebath; it pr 

vides electrical 
insulation; its finish won't 
dull; it is light, yet structurally strong. 


scratch, dent or 


Sales 


Stimulator 


This attractive mold- 


sales of Community 


ed Durez box jumped gitt 


Plate’s flat silver. Rich and « rful, Durez 
packages say “quality nd justify an added 
| markup for anything from tie clasps to to 


Its smooth, lustrous finish is pleasant to the 


touch and will not chip, dull, dent or crack. 


If you make... 


BUSINESS MACHINES 
ELECTRICAL 

BUILDING HARDWARE 
INSTRUMENT CASES 


APPLIANCES 


You can lower your production 
costs or improve your product u ith Durez. 
DUREZ isa hor molded plastic. 
light, non-brittle, chemically inert. Steel molds 
Finish can't 
For further 





strong, 


form and finish it simultaneously 
chip, dent, corrode or wear off 
data, write (telling us what you make) for book- 
let “20 Applications General Plastics, Inc., 


282 Walck Road, North Tonawanda, N. Y. 


DUREZ 























CUT YOUR 
HANDLING COSTS 


weve 7 iMMED OUR ° 
WEVE TR costs 


HANDLING 


With ACME SUPERSTRIP 
in LONG COILS and 
SKID SHIPPED 


@ Acme Superstrip is not only made to 
meet your product needs... It not only 
gives better products, with waste and re- 
jections cut to the minimum... 


In addition ... Acme studies your particu- 
lar handling set-up and ships Superstrip 
in a manner that fits it. Long coils, for in- 
stance, speed production. Skid shipping 
cuts down unloading and handling time. 


Difficult part made 
from cold rolled, 
electro - galvanized 
Superstrip. No fin- 
ishing after fabrica- 
tion. This is just one 
of countless products 


* 
made from Acme a 
.* 


Superstrip ~ 


Often, the need for finishing after fabri- 
cation can be eliminated by Acme Super- 
strip, finished to your requirements before 
shipment. 


Add all the advantaces of Acme Superstrip 
together and you get the answer why an 
ever-increasing number of companies are 
using this super strip steel. 


Send for the booklet, ‘Batting ‘Em Out.’’ 
No obligation. ACME STEEL COMPANY, 
General Offices: Chicago. Branches and 
Sales Offices in Principal Cities. 


HOT ROLLED + COLO ROLLED GALVANIZED + STAINLESS 
\ 


ACME STEEL COMPANY 

2828 Archer Avenue, Chicago 

Send, without obligation, the booklet, 
Em Out 


Batting 
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City State 
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Precipitation: May | to June25 


of normal 


- mal 





After the Drought—the Rain 








BAD WEATHER 


Too much rain and cold throughout the interior ha 


sonal trade, made ponds of Hlinois and Iowa cornfields, delayed harvest i 
wheat belt. But the Southeast, Pacific Coast, and parts of the Northwest | 
fered drought. However, the Northwest still has prospects of a bumper wh 


Canada Goes Out to Sell Wheat 


Reversal of Dominion’s 4-year holding policy makes 
world wheat markets panicky but Bennett promises “no 
fire sale.” Aggressive move is aimed at Argentina, 


CANADA last made world wheat 
Reversing a policy that 
the command 

to hold it The 


ymmpromis 


1 
WCCK 


history has 


stood tor 4 years, went 


to sell wheat, 
iw with the 


and which attacks 


tr 
problem in an aggres 
‘ 


1 
nner, mMcit 


~fit lh 


iding as its 

it points orders to sell the 

irplus and to keep a tinu 
: 


of offerings in world markets 


con 
US flow 


through established channels 


The grain bill strikes at 2 objectives 
is to secure the Canadian producer 


price for 


} 
stablishment 


fair bottom his product 
an annual 
newly 


wheat 


through the « of 
m at which the 
grain board will buy all 
offered by produ ers. & 


pose of the existing carryover, a result 
which 


cond is to dis 


ot th 


i eens 


i-year holding policy, 
ls something over 200 million bu., 
from then on to wheat 
sly in world markets at compett- 


tot, 


A 
and otter con 
tinuc 
tive prices 
Expect 70c. Minimums 


will probably be estab- 


Minimums 
lished at 70¢ or possibly under, equiva- 
lent Winnipeg Exchange basis, which 
will coincide roughly with the average 
Canadian production cost. On this basis, 
Canada can offer in world markets in 


competition with the Argentine, whose 


has been consistently 
Canadian 


wheat 
market away fron 
Canada enjoys an Empire pr 
6¢ a bu. which she ts pr 
for th 


tne 


a fixed mu 


thy 
Uri 


Has 
sne¢ h iS 
hus, with 


nd lets 


her on, Canad 


a 1OOKS I 


ire of her market 
A Scare for Markets 
World markets took the 1 
frightened colts. Liverpool and 
became panicky as ¢ 
that she 
Fear of dumping spr ad 
checked first by deletion of th 
as speedily as possible” from t 
bill’s order to market wheat, se 
Premicr Bennett's announcem 
there would be no fire sale, and t 


anada 


would sell wh Leet 


fast 


realization that Liverpool futures 
decline, went 6¢ lower than th 
lent of the cheapest offers of At 
wheat, a price completely out 
with all prevailing levels in acti 
wheat markets 
Canada’s carryover 
doubtless be a few 
millions, a very sizeable quantity 
rid of. In addition, a new crop 
haps 400 millions will begin to 


Aug 


millions 01 


on 
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September. Of the latter 
in consume at home no more 


nillions. Consequently the job . 

nship is a huge one. But the ‘ 

re in a friendlier mood at the ( “4 . R 
vents. They like the strong, ¢ 

ng wheat from the Canadian 

nd the opportunity of buying| Ki e 


» 





nable prices may so gratify 


they will shut off the imports 


+ 


French wheat and flour and 

r that recently have aggr: re tion of 

squeezing Out of Canada's Sure identifica rete 
authorized outic 


oh-t 1 varieties - 
Surplus Gets 3 Months 
nada will sell her surplus only this 
August, and September. After that, 
supplies that may be left will * 


wed to interfere with market- 
new crop There is still a 
t the new crop may not be as 
irly estimates make it. On the 
crop is 2 weeks late and 
has been wet in much of the} 
too dry in one corner). Serious | 
ent of rust or the delay of the 
to a frost period could shrink 
output materially 
Canada thus serves notice on 
and particularly on Argen- 
t she will again fight for mar- 








price weapons, Argentina goes 
sixteenth con itive weck of 
rormal ee este 

ormal rainfall, with authorita- 


te reports indicating that ee lik h 8) 4 
cto, 70% of the cone ike the way you bring our 
age has actually been planted. , 


anes we sr < tae sales representatives into 


last year, and the United 


shaping up a crop total that the advertising plan. 


will again put us in the ex- 





Your local outlets can be brought right into your national adver 


Wire Windfall 


venue from wired chain letters 
iminishing, the telegraph com 


v fall heir to another windfall! can tell prospects how to locate your nearest representative. 


itl 


tising when they are listed under your brand name in classified 


telephone directories. One short sentence in your advertising 


the public passion lof | are Such positive identification makes your advertising more 
By nell bee} 4 oases effective — brings home the sales your advertising makes. “Where 
of growing to Buy It” Service belongs in your advertising budget. Specific 
& Bowles. In which han 
Colgate-Palmolive-Peet adver- 
ount, is credited with playing AMERICAN TELEPHONE & TELEGRAPH COMPANY, Trade Mork Service Division 
|’ rdle. Every Friday evening 


4 Sr 


( olgate’s new tooth powder, the | 195 Broadway, New York (g 311 W. Washington St., Chicago 
*. pb 





estimates furnished, without obligation,to agencies or advertisers. 


tages over radio station WOR| (EXchange 3-9800) (OF Ficia! 9300) 


Minute Mysteries,” billed as | 


l's fastest contest. At 7:30, | — 
of the program goes on the |) = — re 
. ° a JREC’ 

}-minute dramatization of the CLASSIFIED TELEPHONE _D CLASSIFIED TELEPHONE me 
murder or otherwise. Listeners : and 

: ; 7 : hhines — 
d to wire in their solutions: a Addressing Bae xk TE Multigraph Duplicating 

Printing Machines 


y it 


tacttigensh Sates AOU  sectene DA ty 1980 

1 

aa re Sees Ee ee 
Retires Aor dg 20d Fest 


h prize is awarded for the first, Oetrie, ph htigraph 
sen answer, and 12 other eau rue ie, Addresseg”? Sinise: oye: Mu 

tion prizes totaling $300 are also writing business. hs low ns Ia Se” parse. ay 
At 9:15, the second half is ‘Gevired ie ro Buy iv ween To BU 
the prize winners 

er of wires received range be- 


s20 £0. Se eind fold Munisreph 
posins 
= pment 
« R 
th the solution and announce- wae 
00 and 2,200 every week i 





1935 

















: ee 
Modern American Housing in Construction ” 
















man 
A fireproof, concrete-masonry house ( 
low) is the Portland Cement \ 
tion’s bid for new construction bu 
In 
American Houses’ new Motohome 
(above) epitomizes the modern 
trend toward packaged housing. 
A modern mosaic, t 
Process house (left 
precast concrete pa | 
window and door 
anchored in the mold 
ire sealed with light 
conerete pilasters. B 
signs are achieved b 
or by “exposing” quart 
Phree men put up the steel frame- - 
work for this Berloy model house ~~. 5 
(below) in 15 hours. It was pre- 
fabricated by Republie Steel Corp. 
{ 1 
Ste 
ark 
j 
) 
Ar 
4) 
) 
Steelox Co. sells a 5-room c 
all-steel frame house, made 
ba ges ( 
of Armco sheets, at $1,350 
payable in $15 instalments; 
you can put it up yourself. Rey 
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The Housing Market 


11. Old materials and methods vie with new ones as 
many industries get in on the drive for home-building. 


NMENTAI home 
as a general stimulant to busi 


insistence on 


ind employment has started the 
construction methods long 


sn 


on in 
led by engineers. Since we are a 
of slogan addicts the drive be- 
urticulate in the cry for “prefabri- 
Companies large and small are 
ipting old products or developing new 
es for the building field. 
In materials, metals are moving into 
es once monopolized by ‘wood 
and cement. The 

lding trades unions are 
of the standardized dwell 

time by 
thout previous experience.” 
shared by archi- 
o wonder what would become 
if the public should accept 


ide designs instead of requir- 


power- 
worried 


erected in a short 


nsion 1S 


ses tailored to order 


n periods of change busi- 


to af 


Prov ed 


t come cistons 
feasibility 
I] ho scs is 
novators arc 
ruction to pre- 
aermining ol 
} 


1ISt 


const 
elaborate 
merchan g campaigns 
the inexperience of workmen 
ictors 
Price Remains Umpire 
ll the struggles for this new 
price remains the inexorable 
One I s that the 


shortage tor only 


researcner wart 


hes low- 


1 t] ' 
iCSS we CWClHINg 


1 


families: ul 
s&4 00000) . 
1 an factory-tabri 


Government agencies are stress- 


1 th Federal 
} 


ng Administration commands d 


€ points At 


sin 

OK 

insurance as the 
nt in financing. 


é 
> ! 
Cci imterests arc 


most companies consider 
and for mort 
No. 1 require- 


ACCE ptan C 


making a deter- 
ed drive for the home construction 
Various methods use standard- 

1 steel framework, panels, door and 
ndow trames, etc Often 
ombined with such old-timers as brick, 
tone stucco, plast r The 
rican Rolling Mill Co. got on the 

It works closely with several 

rns, including Insulated Steel Con 
tion Co., which preters to sell only 
netal frameless steel 

‘. Another ARMCO ally is 

x which offers standardized homes 

1 as low as $1,350) and business 


Ss 


these are 


concrete 


chassis”’ of 


Republic Steel is also building for 


through home construction. Its 
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subsidiary, Berger Mfg. Co., 
Washington (a tavorite proving 
ground) steel-frame, brick ex 
7-room houses priced at $6,950 includ 
ing landscaped lot. The first 
ment-insured mortgage on a 


went to a 


cTrior, 
govern 
frameless 


steel house 


panel residence built by General Houses, | 


Inc 
have been built by General Houses 
Lumber Is in the Picture 
Why isn’t wood adaptable to prefab- 
rication ? 
It is Roebuck 


sell on its casy-payment plan complete 


Chicago. Five homes of this type 


sears, continues to 

Thes« are 
cut from orthodox tin But re 
search has pushed out in this field 
Haskelite Mtg Corp | 


; 


wooden hous¢ assemblies 


has 
cross-laminate 
panels which are } ined to thin s 
beams for (Bu 

Var9'35) The U. S Products 
Laboratory ( Madison 
its bit by constructing a f 


] 


Wood 


home construction 
Forest 


Wis.) 


7 
| 


h is done 
scale house 


sh ts olvue j to studs 


floor 


using ply , 
and joists. Even th is ply wood 
{ will 


Stress made here 


val e to the ind 


istry generally 
the charge of 


at wood construc 


be ot al 
The Laboratory answered 
slowness often aimed 


tion by erecting the house in 21 hours 


with only 7 men 

Concrete has come a long way since 
the experiments of Thomas A. Edison 
with } P Slal 


his pour 1 houses 


this material have a variety of 
Earle, Process Corp 
ton D ( ) has developed 


irdized 


ncw 
(Washing 


a house of 


uses 


concretc pancls whi 


onotony through th 
colored mosaic designs 
made under st 


proper hardening. 


“volds i! 


dio conditions to insure 
In Yonkers, N. Y 
concrete “home of tomorrow 
built by a Better Housing 
Walls are con e€ masonry 
Floors, roof, stairs are steel 


concrete ihe 


a 6-room 
been 
Committec 


has 


stuccoed. 
and 
$7,500 


estimated cost ts 


Germany has all-metal houses with 
copper on the outside. Fraace, Belgium 
Fngland have experimented with the 
idea Kennecott Corp 
formed Copper Houses, Inc., to intro 
duce this weatherproof metal for the 
American homebuilder. Low upkeep is 
a principal argument 

Prefabrication from the 
plete structure, as the Motohome of 
Houses, Inc., (Bi —Dec15'34), down 
to individual units where factory proc 
esses have been extended to cut cost of 
hand labor on the lot. Competitive 
research includes all materials and 


( Opps r 


runs com 


modern | 


stec! | 


has | 


LOWER 
GRINDING COSTS 


COOLANT FILTRATION REDUCES WHEEL 
REPLACEMENT 44%, DRESSINGS 86% 


Keeping Coolant free from dirt and 
metal particles brings real grinding 
economy. Practical tests of the highly 
efficient Fostoria Sorwal Filter, made 
by a prominent automobile manu- 
facturer, showed the savings on 
wheel replacement alone approxi- 
mated 44' Operation by other 
users has demonstrated savings in 
wheel dressing as high as 86' 
Finishes are materially improved, 
production increased and the sav- 
ings in costs quickly pay the low in- 
vestment required for a Fostoria 
Sorwal Filter. 

A test on one of your machines will 
quickly demonstrate to you the 
money saving and improved pro- 
duction advantages of a Fostoria 
Sorwal Filter installation. Without 
obligation to you, such a test will 
be arranged on request. 


THE FOSTORIA PRESSED STEEL CORP. 
industrial Division Fostoria, Ohio 


» 
For YOU- 
Time-Tested Facts 


Like to know the places in 
your plant where Reading 
GPWI* Pipe can probably 
reduce your pipe costs sub- 
stantially? Youcan havetime- 
tested facts for the asking. 


*GPWI—Genuine 
Puddled Wrought Iron 


Write us fora 
consultation. 


READING IRON COMPANY 


SCIENCE AND IVENTION HAVE WEVER FOUND A SATISFACTORY SUBSTITUTE 
FOR GENUINE PUDOLED WROUGHT IRON 
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metals used in construction. Wall panels 
of asbestos and other compositions vic 
with concrete slabs. Metal lath manu 
facturers skirmish for a place in the last 
classification. E. M. Lurie, secretary 
of the Metal Lath Manufacturers Asso- 
ciation, has developed a fireproof type 
of construction adaptable to small 
houses The Goldsmith Metal Lath 
Co., Cincinnati, offers a_ steel-frame 
panel, the body of which is metal lath 
faced with stucco or other materials 
Aluminum Co. of America is over 
looking no bets in the construction field. 
Aluminum is generally known as an 
embellishment for skyscrapers and other 
large buildings. Its practical uses are 
being pushed in competition with other 


non-corrosives. Crumpled aluminum 
foil is used in the outer and inner walls 
of houses as insulation. Papers coated 
with the foil are also effective insulators 
Some other uses are for screens, weather- 
stripping, awnings, gutters, downspouts, 
metal lath, casements, sills 

(This third article in a series on the 
housing market (BW —May!18,]un8 
'35) indicates the trend of develop 
ments in housing materials and methods 
but does not pre tend to exhaust the list 
of recent contributions to modern hous- 
ing made by architects, builders, supply 
and equipment industries. Some of 
these have been discussed in earlier 
neu's stories, others will be described in 


late r one 5.) 


Buying for Moscow 


Bulk of the Soviet sales and purchases in the United 
States are made by Amtorg—an American corporation. 


How it functions: who does 


WHEN 23 American machine tool 
plants received from the Amtorg Trad- 
ing Corp. more than $5 millions worth 
of Sovict orders a few weeks ago (BW 

Jun29°35), it offered dramatic evi 
dence that Russia is once more a big 
customer in the United States, and 
focussed wide attention on Moscow's 
buying agency in this country 

More than 3,000 American firms 
have sold $650 millions of goods to 
Russia in the last 10 years, but only a 
handful of them have sent agents to 
Moscow or had any direct dealings with 
the Soviet government. Practically all 
contracts have been signed with an 
American corporation in New York 
payments in most cases have been made 
through one of New York's largest 
banks 

On Commission Basis 

The Amtorg (‘Am” for American, 
“torg” for trade) is incorporated under 
the laws of the State of New York, but 
it does most of the buying and selling 
of goods for the Soviet Union, working 
on a commission basis. American head 
quarters are at 261 Fifth Avenue, New 
York. In Moscow, they are at Soviet- 
skaya Ploshchad 1. Nearly 200 people 
are employed in the American head- 
quarters, though between 1929 and 
1931, when Soviet-American trade ran 
as high as $150 millions a year, there 
were more than 500 

To understand how Amtorg func- 
tions it is necessary to recall that foreign 
trade, like everything else in the Soviet 
Union, is a government monopoly. All 
exports and imports are a part of a 
“plan,” which is administered by the 
Commissar of Foreign Trade 

Each Soviet industry in turn is a gov- 
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the work. 


ernment-owned monopoly, and each in- 
dustry has its import and export organ- 
ization which is a government-owned 
corporation Stankoimport, for instance, 
is the import corporation for the entire 
machine tool industry of the Soviet 
Union, just as Textilimport handles all 
purchases abroad of cotton and wool 
for the Soviet textile industry. 

When one of these import corpora- 
tions wants to make a purchase abroad, 





it applies to the Commissariat of 
eign Trade for a license. Wher 
granted, the order is sent to one of 
buying agents in a foreign count: 
Amtorg if the goods are to be pur 
in the United States. Specificati 
then sent out by Amtorg, and A: 
producers are asked to bid. W 
business is placed, Amtorg is 
fixed commission by the Soviets 
Exports by License, Too 

Exports of Soviet goods follo 
same procedure. The producing 
try applies to the Commissariat o! 
cign Trade for an export license 
is determined that the Soviet Uni 
spare the equipment mentioned 
Commissariat offers it to whate 
cign sales agency has made a requi 
that sort of goods. The Amtorg 
Soviet canned fish, furs, mang 
rugs, linen and coal from Soviet « 
organizations, sells them to Amer 
who act as jobbers or who are t 
selves retailers. Amtorg buys o 
from Moscow, assumes all risk unt 
goods are sold in this country. 

Amtorg occupies 4 floors in a 
scraper in lower Fifth Avenue, 
York. Three floors are very mu 
any of the hundreds of other oft 
the neighborhood More tha 
workers are employed now. Abs 
third of them are Russians Tr} 
are Americans, some of whon 
and write Russian more or less fl 
The bulk of the records are | 
English, but correspondence wit 
Moscow office is in Russian 

On the fourth floor, Amtorg « 


SPEAKING OF WORLD TRADE—With a thousand delegates in attendance: 
eighth biennial meeting held in Paris the last week in June, the Interna 
Chamber of Commerce strongly recommended the removal of trade barri: 
the restoration of monetary confidence via currency stabilization. 
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we their own club, cooperative 
1 educational LCOIVITICS M 
n tne employces club is volun 
practically everyone belones 
titles a worker to share in the 


nsurance plan, and 1n the social 
| in the sam 


is a reminder of the workers 


ub room 


Russia. Red banners with quo 


; from Lenin and Stalin cover the 


, 


There is a wall newspaper 

suare to which all may contrib 
1 which is ably illustrated by 
mb« rs Two scoreboards show 
r various divisions of the im 
1 export organizations have come 
ling their ‘plan Winners get 
illy cash to the leader, and 


r honorable mention to thos« 


ve done only a little less well 
Lessons for Workers 


{ 


club room 1s equipped with 


; 


picture projector billiard and 
g tables, a piano, and a library 
oks in both Russian and Eng- 
All of the Russians who have 
ntly to work in the New York 
given daily private instruction 
Besides this, there are 
s in Russian for the American 
in the morring 
vorkers are allowed time out from 
routine. Russian stenogr iphy 


Enolieh 


rs Lessons com 


1 
added to th routine courses 


of the shortage of stenographers | 


> 


to handle Russian corr 


spond 





s this organization for all of 
Amtorg workers, the Russians have | 
vn little club whi ‘ 
nter for them while they are 


‘ 


try Many of them com« 


1 Scrves as 


than a yea Almost none of 


remains more than 3 or 4 years, 


Ss 


r it 1s customary tor Moscow to ro- | 
people in these administrative posi- | 
ns in foreign countrics so that no} 
tive gets complet ly out of touch 
his special line of industry 
mn and so that the Moscow head- 
rs of the various corporat: 
from the experience of these men 
foreign countr 


mS can 


» have been tn a 
mg cnough to have acquired consider 
: : as 

culiar way of 


l:nowledge of its p 
rb ISINEss 
Has Medical Fund 
The all-Russian club includes the 
es of workers, and it is through 
‘ group that a Russian school is op 
rated for small children while they are 
United States. They also have a 
er camp. Medical care is pro 
for all workers by the Amtorg 
\ medical fund has been set up by the 
rganization, but it is administered by a 
ittee of workers. Superficial med- 
nd dental care are available in the 
More serious 


ng tree of charge 
sent to specialists and a part 

ost is paid from the fund 
operative store was organized 
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MONROE ADDING-CALCULATORS WERE USED IN COMPILIN 


The Radio Corporation ot 
National 


Broadcasting Company have 


America and the 


both been longtime users of 
Monroe Adding-Calculators. 
They are used for the daily run 


of calculating work on whatever 


desk addition, subt: 


. 1 
terin ' 
raction, nu 


tiplication or Civision comes up 
to be donc. 

Always on the lookout for econ- 
omy, the Radio Corporation 
welcomed the revolutionary 
idea that Was 1nco! porated inthe 
new Monroe Listing Machines. 
They have found that the Vel- 
vet Touch ease of operation, 
the simplicity, the sturdiness, 


the desk-size convenience of 


DY **NBC NETWORK 


easier | ] ( ( ( ] 
figuring. | xper Te ul 

showes e \ iluc of No: ro 
nation-wide, factory-branch 


a Velvet Tou h Mon- 
roe for every k 


nd of business 


to any of eré¢ Mont I 
tory o\ d b al hes will | ita 


Monr e to work on your own 
figures. Or, write to Nl onroe 


Calculating Ma 
chine Co. I nc., 
Orange, N.]. 


WRITE FOR 
A FREE COPY OF 


. “VELVET TOUCH 
A NEW 16 PAGE 
BOOKLET 
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Recent 
MceGRAW-HILL 
Books 


in the field of Business 


1. FACTORY ORGANIZATION AND 
ADMINISTRATION 


Ry Hugo Dien Fifth edition. extensive re- 
vision of thi standard work on modern factory 
practices (overs both organization and a¢ 
tration fron factory location ond = ot ding 
individual department organization and manage 





ment, personnel problems, cost ace ! 
office management in connection with a factory. 
S400 


2. THE PRACTICE OF FOREIGN 
TRADE 


Ry J. Anton de Haa Thorougt letailed ex- 
planation of th organizat opera » and 
maecl f formien trad act 1 m to 

ve a balanced pretur this f ia i ul 
proach to t informatior cod t inalyze th 
practica nis wl i fa tl { ign 


3. LIFE INSURANCE 


By Joseph RL Ma ’ } p-t 
late fourth edition of t nor h 1 xpia 
t i t 1 eu i 1 i t 
i iran Dilsiness ‘ i 
treatment of extra hazard fror it ana 
connection with le r industry um! information 
on pract i nada S40 


4. THE PUBLIC SPEAKER’S 
SCRAPBOOK 


By William G. Hoffmar Wik leetior rf 
usable opening losin provocative para 
craphes, illustrations ime«iotes, to burld uy 1 
brights vou prerene Tells how ! 1 mat 

al ' ! t \ to tmy 
other practical point ffowt public spea 


5. LABOR AND THE GOVERNMENT 


The Twentieth Century Fund it 
the role of th rnment tr lia be 1 ’ 
Summarizes ti firmiines of the nvest itin staff 
thd presents ! arialy t it 1 ! mis f 
the day a we imal t 
with the I t t el > 


See these books 10 days on approral 


SEND THIS MeGRAW-HILE COUPON, 


MeGraw-Hill Book Company, Inc. 
B30 W. 42nd St., New Vork City 


nd t honk hecked he w for ’ : evami 

‘ ! " pay f he , 

f j pa We f 

t r 
I» Va ‘ ’ am? Ad ra 

‘ 

le Haa T Ira fl a $1.00 
1 ar Life Insura $ 
Hoffmar Pub Speaker s $ ) 
Labor nd Gover $ 

Nar 

Ad 
1 State 

Pr 

Company BW.-7-1 5 


Bocks sent on approval in U. S. and Canada only 








by the employees themselves It oc- 
cupies a comparatively small area, but 
has da quit complete linc ot dry goods, 
hardware 
} 


1s 


ready-to-wear items, luggage, 

d electrical supplics, canned goo 
Goods are sold at cost 
plus overhead to workers in the organ 


ization Newly arrived Russians, un- 


and novelties 


familiar with New York and not always 
able to shop very effectively “in Eng 
lish are the store’s best customers 


Business 1 ; to about $9,000 a month 
Fountain pens, typewriters, phonographs 
and records, and men’s wear are the 
most popular items 

Amtorg officials are reluctant to dis- 
cuss salaries. Office workers, they de- 
clare, are paid about the prevailing rate 
in the New York market. The few 
Americans who hold important posi- 
tions in the Amtorg are paid “in pro- 
portion to their responsibilities.”’ Soviet 
citizens who come over to handle ex- 
ecutive business are usually paid a fixed, 
but modest, salary in dollars to meet 
normal living expenses here, a fixed 
salary in rubles with which to maintain 
their obligations at home while they 
are away, and provided with an expense 
account to make it possible for them to 
travel or entertain in keeping with the 
demands of their position. Vacations 
are granted to all employees, range 
from 2 wecks to 1 month. 

Other Buying Agencies Here 

Not all Soviet business is handled by 
the Amtorg. The all-Russian Textile 
Syndicate was organized in New York 
even before the Amtorg, but it no 
longer does a volume of business com- 
parable to the mewer organization. 
When it was organized in 1923, the 
Textile Syndicate bought raw cotton in 
this country. Largest volume of busi- 
ness was transacted before 1929, when 
annual purchases averaged more than 
$35 millions. During the next 5 years, 
business dropped to almost nothing be- 


| cause Russia began to produce at home 





This year, with increasing demand for 
finished textiles in the Soviet Union 
and with less urgent need for machin- 
ery, Russia is again buying cotton, has 
purchased nearly $9 millions here in 
the first 6 months of this year. 

There are three other important or- 
ganizations: the Platinum Metals Corp., 
which handles the sale of all Soviet 
platinum; Amkino, which arranges for 
the distribution in the United States of 
Soviet films and the purchase here of 
American films for distribution in the 
Soviet Union; Intourist, representative 
of the Soviet State Travel Bureau. 

There will be considerably more ac 
tivity around the Amtorg offices in the 
next few months. Russia is buying again 
in this market: raw cotton, machine 
tools, rolling mills, automotive and 
acronautic equipment. The war scare 
in Europe no doubt has something to 
do with it. There are at least two other 


reasons. One is that the Sovi 
managed to balance their trad 

for the last three, and to hay 
thing left over to meet old o 


been reduced to al 


which have 
millions 

tant: Russia has become tl 
second gold producer. With 
gold, they can pay cash if ne 
possible, they will use it to b 


h will make it ea 


The second is mo 


reserve whi 
credit at reasonable rates 


Germans Only 


German Supreme Court ruling in 
favor of discriminatory adyertis. 
ing against foreign competitors 


hits Americans. 


BERLIN (Special Corresp 
American firms operating in ¢ 
are seriously worried over a ré 
sion of the Supreme Court in, | 
which to all intents and purpo 
laws American competitors of « 
manufacturers. 

The new ruling holds that in | 
advertising it is permissible for 
man manufacturer to refer in a 
ating manner to the foreign origi: 
competitor's goods and thus to 
the patriotic feelings of his Ger: 
tomers. Likewise, it is now pern 
discredit competitive goods of 
man concern controlled by 
capital. 

This marks a radical change in 
ary practice in Germany, since 
past German laws have strictly 
den any specific comparison w 
goods of an individual competi! 
reference to the foreign charact 
competing company. 

First breach in this establishe: 
pretation of the law was made 
Supreme Court decision of 2 ye 
in the case of the German subsid 
the British Dunlop rubber « 
However, while ruling that refer 
the foreign origin of competing 
was permitted in principle, the co 
10t draw any far-reaching conclus 

The present case arose from tl 
gation between a German manut 
of addressing machines and hi 
foreign competitor in Germany 


happened to be Addressograph-) 


graph. The court admitted that 

normal circumstances’ the _ st 
norms relative to unfair com; 
would still be applicable. Howe 
added, the situation is entirely c! 
by the fact that Germany ts nov 
state of economic self-defence 

foreign boycott movements. | 


fight, it is ruled to be in order 1! 


man manufacturers resort to n 
which would not otherwise be les 

The decision may mark the beg 
of a campaign. 
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1 is beginning to realize that the It 


} 


\fussolini and the Lion of Judah, it would b 
edge, anything can grow out 


are beginning to speak of it as a curt. 


nicely with the last war. It is 
n to understand developments 
& t few months to realize how 
rs onditions have changed from 


were even a yc if ago. 
foo Exhausted to Fight 
the fit 1 years after the 


t doze 


reaty was signed, Europe 
s lidly lined up against Ger- 
rance attempted to secure the 


\ t 


tving Czechoslovakia, Ru- 
Yugoslavia into a bloc in the 
practically shut in Germany. 


gerly clung to this group of 


tinued wartime friends! Ips 
bsorbed in proble of re- 
at home. R mor 
ed by « 

ler ca i in Germany 
France and It re Case 
s. Britair littl 
than t! 1 ‘ ot 
great 1 tu y i 1 
t 1 to f t! British 
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Business Abroad 


be dismissed lightly. If it could 


European powers are jockeying for preferred positions 
in the new international lineup. Mussolini’s skirmish in 
Ethiopia is likely to be only a curtain raiser in a vast 
struggle to win or hold huge markets. 


lo-Ethiopian question is no trivial 


a local problem involving 


I 


moderately serious. With 


+} ; 


, 
who Know the insid 


to something which can 
é 





which were in the 7 
ambitions to expand al 





Wide World 
\USTRALIA LINES UP—From the London Jubilee on his way “down under.” 
rime Minister J. A. Lyons of Australia (center) stops to talk things over with 
retary of State Cordell Hull (right) preparatory to opening negotiations for a 
: reciprocal trade agreement, similar to those already ratified by Belgium, Cuba and 
ened with Brazil and Sweden, pending with half a dozen other nations. 
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be necessary to 











France 

Business is stagnant pending an- 
nouncement of economy measures 
and reaction of the country; dis- 
orders feared. 









parative qu 














Germany 


Berlin—without taking an active 
part—will benefit from Italo-Ethi- 
Crops are good. 






opian struggle. 








Bertin (ll treless)—T! 

Ethiopia promises to benefit Germany 
In tl first pla t ( 

have had thei \ CX] in 
\trica and ire 

ma il ir WwW hh the ] 

paign in Ethiopia, of all 4 s, b \ 
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Great Britain 


Business continues to set new ree- 
ords. General election is expected 
in early fall. Growing interna- 
tional tension creates alarm. 
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Wide World 

ONE OF THE JUNIORS—“To open 
e way for advancement to younger 

men,” Hisaakira Hijikata recently re- 
ened as Governor of the Bank of 

Japan. Eigo Fuksi (above) was im- 
mediately appointed to succeed him. 
No financial neophyte, Mr. Fukai has 
presented Japan at the Paris Peace 
ference, the Washington (1921) 


1 London Conferences. 
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National political campaign gets 
under way, with Stevens leading 
third party. 
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Latin America 
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Argentina: The Department of Fi 
nance in the Argentine has just an- 
nounced that it will cons lidate and con- 
vert outstanding French franc indebted 
ness of the national and provincial gov- 
ernments by issuing new Credito Argen- 
tino Interno bonds, carrying 44% inter- 
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Money and the Markets 


Washington news still sour, but a little better than it 
was. Italian exchange hurt by approach of war. Silver 
slides down but U. S. rescues it. Government note issue 
sells well. States lead in new financing. 
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Securities Dull 
STOCK TRENDS BY MAJOR GROUPS But Rise a Bit 


Average price of stocks as of the first of the month 
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Commodity News Mixed 
Leap was a leader in miscellaneous com- ruled that the lenders wert 
modity markets, well sustained trade de- imate busin loans, and 
mand from principal consuming source reliance of investors on 
such as the battery and paint lines con- as mistaken. It was at tl 
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was particularly gratifying to the trade, desirable. 
since consumer orders almost wholly 
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“So octirancaig ROR Sega SOMO ae .. Cocoa Beats Records 
uUuCCTS { ¥ i 4 | ‘ { ‘cS 
Refreshing, healthful drinking water | ing their full da \y J Ct 1 quota ° RECO! eh ¢ mp 1 
temperatures — cool enough, yet never | ‘V!U! Mquiries left ove Re. . . t lis country \ esta 
. \ tremor ran t igh t gasolin lf of 1935 n more t 
too cold. 
A Sylphon Regulator—using the same 
simple, dependable thermostat element ||, of sienific “A t size and no reverbera- mipt 1 total 1 | 
used in millions of houschold refrigera- | 4), were predicted.  ¢ fornia’ n- r about half a mill 
tors, the Sylphon Bellows —will auto- rease in crude p iction ; wos. * _ ty 
: is re t only by decline 1 rately under the p t 
matically control the temperature of , : , ; ¢ , 1 Abe 7 . ( = ; ] l 3 
iin : ae Oklahoma but also bv the tact t Cali- trade ; manu 1 
your building s brine cooled drinking fornia itself had just the weck befor though the commodity i as 
water system. 
A self contained, self powered unit — stab ‘ < anv { ( 
this regulator will require no electrical | that pments will be 1 le to the East The high « uwmption 
. -}: ; 1 << VW 
connections nor auxiliary equipment, | ‘ t Con ! Ww 
° P ° ° e ri row : ' ) ~we th iY pric 1 
It is simple, inexpensive, easy to install, ou > a firm spot ¢ n new t . ! i ar : coe 
, : s . the fi half of vear insular areas had with other com! ities atter 
Like all Sylphon controls—it will |: tod 62 F +1 : TI tom | te use ¥ 
ul 2.6% otf their quotas here, 1e : . : 
function perfectly for years without ugar market is getting over its fear that rected Makers of cont 
attention. Ask for Bulletin N W-530. | atigeks on the AAA might cor to a cipally cl late bars, which 
] id on enough to interfere with thy f all the « 1 used dor 
. e ' ition of 1935 quotas. Consumption duced the quantity « 
, pe °c ttenia wt hiol te , tures, substituting a | 
No. 946-ZSylphonRegue | O! Sugar c es at a hig 2 rate, and res, Sub: : 
; #31) ¢7 tT line iet t + onotas “OCcO:; r ise ot 1 
lator, thr ttling the brine itis stilt eva iw beliet that quota c coa, ; i 1 J 
| veturn acc ding to |“ ill have to be enlarged somewhat be- duced m favor of a gt 
) t! v - l tent. 1 larly, v 
water temperature de- . 
mands. Extension stem m . . rhs , e 
ermitslocatingthermo- | p ° ey Were 3 sera . 
EB wer pee. ose Postscript to Insull ie i tah 
= % stat head at best n : - = 
a = in « ing tank for | ON f the ghostly remnat f Insul late rmakers I 
Zz». a | accurate control. litigation stalked out of the courts t pract ' t 
week when United States Circuit Judge to the price ot ¢ 
julian W. Mack, in New York, has been cheap, cand) 
; missed the suit of 23,000 Insull investor treated to jumbo | 
FULTON YLPHON (0. [03 recover from § banks and 1 industrial cocoa people have 
KNOXVILLE. TENN.,U.S.A. : 1 - the Insull Util —— shat +i er nr net 
company collateral that the sull il- news that the { 
Representatives in All Principal Cities in U.S. A. | ‘ty Investments Corp. had pk l on nutritiv d 
and in Montreal, Canada and London, England. ie : - 
BUSINESS WEES LY 1; 





38 





-aking— 


Editorially Sp 


s Guide, an B& 


p 
GM cars, though 
ve, are advertise 


skillful 


ippearance. 

O'’Donov n 

t year’s book! tabulated trom But 1 be tl | ! 
the le that Mr. Duff wi 


operating ¢ 


' 
e, smootnnes 


~~ 
following 


S$ 
Southe 
oumMey s 
inswer toagq 
+ 

ppearance, the Ho 
rains to smoothness. tence 


were more con 


on thc 


in with a 


» SHORTT, who officially 
for Great Britain, is a lit 


current flood of 


vies, GIsCulsc { as mMmovics 
men. He calls them “the 
, or the old type in new 
Well, they're the 
or moral movies. 
il American conceptions, it’s in’t Mr. Rox 

ral to hold a kiss for 10 seco 
ts perfectly moral to s| 


frenzy of socking, sapping 


; 


answ 


4 
ZACCO 


fighting 


Surcly 
hout 


ow G-men battle? 
ting wit 
rubbing out, and similar ap} 

stic instincts of the cust 

1, of course, that the 
FURNITURE m 
for the sake of the heroine inst 


Edgar Hoover. 


the hero is doing 


‘ 


ind 
uff itution of th ing-chair is 

That ts h } 
the rocking-chair has becn obvious 
for years. But it has not suffered a com 
plete knockout, like the wood 
A twist of fash 
stions are: “In your opinion, is yme day, because it serves a need— 
iar with the general objectives Not the 
Tennessee Valley Authority? Is hairs, but far more so 
ympathy with them?” Suppose of chairs th 


me irdly new s. The passing 

ot 
ip} lies for a job with the T VA, 
I'VA sends a letter to the pet 


is named a 


en Indian 
, 


ion will bring it bach 


it 


1 
} 


s references. Among 
is 
nost comfortabl 
ina lot 
it people buy nowadays 


13, 1935 








° 
HUMIDITY” 


TAKES A 
HEAVY TOLL 


@ The Bryant Silica Gel Dehumidifier 
is designed to eliminate expensive 
and uredle irable effects of hi: h humi lity in 
industry... to prevent waste and spoilage of 
materials...toend delays and uncertainties 
in production,..to make uniform and stand 
ard products possible... 

Using Silica Gel—to extract moisture from 


the air, the Bryant Dehumiditier is able to 


pros le the specie degree of dryness de 


manded for the more proht thle deve punent 
of many industrial and commercial processes 
It is especially adapted for use in the 


following industries: 


1, PRINTING (to prevent s 
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materials, and production 
delays are to be avoided, 
the Bryant Dehumidifier 
will also reduce overhead 
and prove invaluable. It 
will pay you to investigate. 
Use the coupon below, 
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THE BRYANT HEATER COMPANY 


17807 St. Clair Avenue, Cleveland, Ohio 
Wirt 
the Dehumidifier 


Gentlemen ut obligats . information on 





























BUSINESS WEEK 


The Journal of Business News and interpretation 





JULY 13, 1935 





The President's Strategy 


Business may well be thankful to 
President Roosevelt for the compara- 
tive frankness he displays in urging 
that the Guffey coal bill be passed, 
regardless of doubts as to its consti- 
tutionality. The question he raises 
goes far beyond the merits of this 
particular bill, important as it is. For 
more important still is the Constitu- 
tion of the United States. 

“I hope your committee will not 
permit doubts as to constitutional- 
ity, however reasonable, to block the 
suggested legislation,” says the Presi- 
dent in a letter to Chairman Sam B. 
Hill of a House Ways and Means 
subcommittee. In other words, if the 
subcommittee, or if all the members 
of Congress, believed the chances were 
a hundred or a thousand to one that 
the bill was unconstitutional, they 
ought nevertheless to vote for it. 

Manifestly the Guffey bill is not 
the only one that is to receive the 
benefit of this peculiar reasoning. The 
Wagner Labor Relations Bill and the 
Social Security Bill, to mention only 
two, have been pushed through both 
houses despite glaringly unconstitu- 
tional provisions, and Lord only 
knows what further efforts will be 
made along the same line. 

Mr. Roosevelt explains easily that 
“you can get not ten but a thousand 
different legal opinions” on the con- 
stitutionality of the bill he is advocat- 
ing at the moment. In fact, however, 
most lawyers are pretty well agreed on 
the boundaries of federal power, as 
defined by the Supreme Court in the 
Schechter case. If these boundaries 
are to be overridden in one piece of 
new legislation, in order to get a 
more specific decision on the inter- 
state commerce clause of the Consti- 
tution, other bills of highly dubious 
validity are also likely to be passed 
for the sake of decisions on the tax- 
ing, police power, and public welfare 
clauses. The President will advocate 
bill after bill, Congress will pass them 
—and the Supreme Court will throw 
them out. 

What is the significance of this 
program? Mr. Roosevelt is arrang- 
ing things so that one economic group 
after another shall be hurt by adverse 
decisions of the Supreme Court. The 
coal miners, and, inferentially, all 
organized labor, will resent a judicial 
rejection of the Guffey bill. So will 
many coal operators, and some ele- 


40 


ments in other natural-resource indus- 
tries for which stringent federal con- 
trol has been urged. A _ decision 
against the Labor Relations and So- 
cial Security bills will anger many 
other groups. Thus the President's 
policy is tending to produce a large 
crop of what General Johnson, in one 
of his radio speeches a few months 
ago, called cry-babies. And all the 
tears and the wails will be directed 
against the Supreme Court. 

It is pretty clear, then, that the 
President’s letter is a preparation for 
a renewal of his campaign to revise 
the Constitution so as to extend the 
federal powers. He dropped that 
effort like a hot potato when he saw 
the resentment it aroused. But it 
may be cooler to the touch next year. 
He doesn’t know—nobody knows— 
what the turn of events will be before 
next summer. But he wants to be 
ready for a campaign in favor of a 
sweeping Constitutional amendment, 
if that should seem expedient. 


Long Plainly 
Shows His Hand 


Huey Long is doing a thorough job. 
He is making himself unmistakably 
the dictator of Louisiana. For years 
he has had the state government 
under his control, and now he is tak- 
ing over the local governments as 
well. The legislature has passed bills 
that enable him to hire and fire all 
local employees, including school 
teachers. The assistant district attor- 
neys in New Orleans will be hired by 
Long but unwillingly paid by the city. 
Long’s state tax collector will collect 
all city taxes in New Orleans. 

Hard as this program may be on 
the intelligent and honest citizenry of 
Louisiana, perhaps the country as a 
whole will ultimately be the better off 
because Huey Long shows his hand 
so openly—and so soon. For unless 
the United States Supreme Court 


should decide that these Loyic 
enactments are in violation of ; 
eral Constitution, Louisiana 
dazzlingly as the only Am« 
that has ever passed comp! 
the grip of one man, And ¢/ 
can people will be able to 

is in store for them if any m 
type should rise to the « 
United States government. | 
have received full warning 
Huey Long has done in Baw 
can be done in Washingtor 
bold demagogue will not h 
seize the control of every ¢ 
mental job and power—federal, 
and local—in every corner 
country. 


A Fine Quarrel 
To Keep Out Of 


The United States government has 
acted wisely in refusing to be drawn 
into the Italian-Ethiopian dispute 
There are intimations that Britain will 
try to persuade President Roosevelt 
and Secretary Hull to change their 
minds. The British government bad}; 
needs help, but it is not our business 
to supply it. 

In the normal course of 
Britain would have French support in 
the adoption of measures by the 
League of Nations that might keep 
Italy out of war. But Sir 
Hoare, Britain’s new Foreign Secre. 
tary, alienated France when he agreed 
to let Hitler violate the Versailles 
treaty by building a mavy 35% as 
large as Britain’s. The hasty conclu- 
sion of this agreement violated the un- 
derstanding that Britain had reached 
with France at the Stresa conference. 
The French distrust the vacillating 
British policy, and they will not join 
the British in boycotting Italy if she 
goes to war. Britain, on her part, is 
unwilling to tackle that job alone. 
Hence the United States is asked to 
bear a share of the grief. 

We should keep out. The quarrel 
was produced by European policy, not 
by ours. It is contended that we have 
a duty, under the Kellogg-Briand 
pact, to try to keep the peace. We 
tried to do that when the Japanes 
gobbled Manchuria; but Britain, 
though her investment in China & 
much larger than ours, did not back 
us up. 
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